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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates indicate that total income and expenditures rose between the fourth quarter of 1959 and the first 
quarter of 1960. 


{Billions of dollars] 









































































































































1959 1960 
Year First quarter Fourth quarter First quarter 
Economie group Excess Excess Excess Excess 
” of re- ™ of re- of re- of re- 
Re- ex- | ceipts in, =x- | ceipts Re- Ex- | ceipts R Ex- | ceipts 
‘tg | pend-| (+) inte | pend-| (+) : pend-| (+) +e | pend-| (+ 
ceipts | itures| or ex- || °°'P*S| itures| or ex- || °!P*S | itures| or ex- || ceipts te = an 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (—) (—) (—) 
| Seasonally adjusted annual rates 
Consumers: | | | 
Disposable personal! income_|334. 6 |-.----|------- BN 8 hivcanciseneind © ivvishuwlennadeu @ Te Sa 
Personal consumption ex- | | | 
penditures_............|------ ie Ss ae Pic wwere 2 ee | seenion deat _ SS ae ee ee Oe 
| 
Personal net saving (+-)|------|------ 23. 1 | paedeslesaune oe 0 Hewtcowlaanees Ba: ? Bcéecnaa | ee 24.4 
Business: | P | Z 
Gross retained earnings.___| 50.9 |-...--|------- i 2 See See BGS leidasetswecous | ee, 
Gross private domestic in- | | 
"leans ely, TR i | eee aS ee ee Se ‘ae 79.2 |_----- 
Excess of investment | 
EES 1 SORES, RENO Oe OR ea . eS es Seer CS 2 ee Seas () 
International: | 
Foreign net transfers by 
government__________-- Ri ixacekatseeaken he (tenes ieceewens 7S 2 ee ae ii Sie dcalesune 
Net exports of goods and : 
OS EELS Ee tg | Lin aa ep inne We esndenotasaswe a re eens SS 7 See 
Excess of transfers (++) 
or of net exports (—) |------|------ RF Bi cceseisocsen BS GC eeenclascass RUolktaweiesnnae 3 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
"TRIES | Df) a See he 7 ee Sa 2 Seer a ener ie 
Less: Transfers, interest, | 
and subsidies (net)____-- oe. 2 tseennntawawnke ae 2 aa ee 4 5 ae a 
Net receipts_.......-- i, ee, Freee ae Oe gt } | ace eieat oy: Ca Ce, Lee 
Total government expendi- 
|” STEELE NEL DLTE, TE A 2 ee anes TOF ilcwnaustlivawsan ee ee, as Ss) 
Less: Transfers, interest, ! 
and subsidies (net)______]------ BOE Licasesmiwaeues Sab © ledenecndionscan BF Dinexawstivadans Be Oe lankeen 
Purchases of goods 
and services.__.....|------ if ae ee Sf ae ee ok 2) Se: ee ee 
Surplus (+) or 
deficit (—) on 
income and 
product account. |------]------ =. © fi ccceciccones =O So Bi acasabocauce =O, © Bivccacducosat () 
Statistical discrepancy___..---- es —2.3 | 02 ime € |. 2220 —4,4 (1) | bieteieaien (4) 
GROSS NATIONAL PRODUCT__!479. 5 i179. y Eee 170. 4 470. 4 |-..--- [483. 5 1483. 5 | a ceabacdaet 500. 2 ‘500. 5 
1 Not available. _Note.—For explanation and use of this arrangement, see Senate Report 
Sources: Department of Commerce and Council of Economic Advisers. No. 1296, Joint Economie Report, pp. 09-08, 68-105, and Boonemie Reger: af the 


President, January 1953, Appendix A. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE NA! 
Gross national product rose $16.7 billion (seasonally adjusted annual rate) in the first quorter of 1960 to $500.2 come 
billion, according to current estimates. All major components except Federal purchases contributed to the rise, |°°'P 
with gross private domestic investment accounting for over one-half of it. — 
———— -- BI 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
’ SEASONALLY ADJUSTED ANNUAL RATES 
4 
500 }——_ ——___—_——— — —_ ——— 500 
GROSS NATIONAL PRODUCT 
400 }— ~ 400 
3 
| PERSONAL CONSUMPTION —_<ose= 
300 : B SS EXPENDITURES —naase= a 
" | el he 
ss per 2 
200 }— — —— frees t - —{ 200 
" GOVERNMENT PURCHASES 7” 
OF GOODS AND SERVICES 
100 as mean eee er re ee err oe ——_——— 100 
ke 
hl TT TT TT re ee a ties 
GROSS PRIVATE DOMESTIC + 
NET EXPORTS OF GOODS INVESTMENT -_ 
AND SERVICES \ 
) | - = ” i " 
= ae Ss ee ee ee ee TE ae, CRE SE SO oe SE ee 
1954 1955 1956 i957 1958 1959 \ Isso . 
bewwes 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total Personal] _, ; Government purchases of goods and services 
a ah Gross Net ’ 
gross Total con- | 7 ae ly Pe A = | 
Period national! gross sump- ladon mer | of anid *ederal State 
product | national! tion gy Neal Total Nationall and 
in 1959 | product | expend-| 'PVest- | ane Total! | Gofense2| Other | local 
prices | ‘tures ment services en | rey - 
NE Fed rian easae 328.2| 2581) 1812! 330] 38] 402] 222 13. 6 89} 17.9 |1950- 
a mmeercre 356. 2 284. 6 195. 0 50. 0 .6 39. 0 19.3 14. 3 5. 2 | 19.7 | 1951. 
cas ge 385. 0 329. 0 209. & 56. 3 2. 4 60. 5 38.8 33. 9 & 2 | 21. 7 1952_ 
i etia itkihrdenteidie downs 399. 0 347. 0 219. 8 49. 9 13 76. 0 52. 9 46. 4 6.7 23. 2 | 1953. 
ee ee ae oie a 417. 1 365. 4 232. 6 50. 3 —.4 82. 8 58. O 49. 3 9. O 24. 9 1954_ 
ae apne 408. 8 363. 1 238. 0 48. 9 1. 0 76. 3 47. 5 41. 2 6. 7 27.7 | 1955. 
ie coed da aee ahaa sala 441. 5 397. 5 256. 9 63. 8 i, 3 75. 6 45. 3 39. 1 6. 6 30. 3 | 1956- 
EG oil da a ae ae hes 450. 9 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 6.7 33. 2 |1957- 
Ce ace teeuhnnae xmas 458. 9 442. 5 284. 8 66. 6 4.9 86. 2 49. 4 44.3 5. 5 36.8 71958. 
SS ee 448. 6 441.7 293. 0 | 54. 9 i: 3 92. 6 §2. 2 44.5 8. 1 40.5 |1959- 
DD eenhihts eee aenh weed | 479.5 479. 5 on.6 | Fil —.8 97. 6 53. 5 45. 8 | 8. 1 44. 1 
Seasonally adjusted annual rates 108 
58 
1958: Third quarter__.---- | 450.9 | 444.0 294. 4 | 54. 2 Lc) Bs 53. 1 44. 5 | 8. 9 40. 8 
Fourth quarter... ._- 462.2 | 457.1] 299.1 61. 3 sa 96. 5 54. 2 45. 3 9. 4 42. 2 1959 
| | | vd: 
1959: First quarter__.____- 473.3 | 470.4 | 303. 9 | 70. 0 —.¢ 97. 4 53. 8 45. 8 | 8.3 | 43. 6 
Second quarter.......| 486.1 | 484.8] 311.2] 77.7] -1.8| 97.7] 5839] 462) 8&0] 43.8 
Third quarter......| 477.3 | 4786 | 313.3 | 67.0 .O| 984 53. 6 45. 9 | 8.1 | 44. 8 
Fourth quarter______- 480.2 | 483.5 | 317.0 | 69.7 —.6 97.4 | 52.7 45. 3 | 7. 8 | 44.7 | so69 
ys ‘ - » - JOU: 
1960: First quarter._._______| 494.3 500. 2 321. 1 | 79. 2 | 1,2 98. 8 | 52. 3 44. 8 | ae | 46. 5 
' Less Government sales Source: Department of Commerce. Not 
? These expenditures correspond closely with the “maior national! security” ‘ 
category in The Budget of the United States Government for the Fiscal Year I-nding Sour 
June 30, 1961, shown on p. 31 of Economic Indicators. 
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NATIONAL INCOME 


Compensation of employees (seasonally adjusted) increased in the first quarter of 1960. 


corporate income also rose except farm income. 


All other forms of non- 




























































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
TOTAL NATIONAL INCOME 
400 | ———-- — — 400 
| 
300 ee — 300 
COMPENSATION OF EMPLOYEES oooeee= as 
- 
ae ueooee™ 
~- ~oenrn™ o—= 
—aoune™ 
----" 
een 
200 |= | 200 
LL ‘ 
| 
| 
100 : CORPORATE PROFITS AND 100 
PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT | 
RENTAL INCOME \ 
\ = wee Hons, “o> < T~ 
en ce ee _ pa 
eT omer mrenest monn | 
a ee Se eer err TT tt tt tt ht) te al al eel ele ohh ieee _ 
@ heel nde i | J 1 l | ee | — L } L | | i 1 0, 
1954 \ 1955 \ 1956 \ 1957 1958 1959 \ i960 
SOURCE: DEPARTMENT OF COMMERCE. a ' OF A RS 
[Villions of do!lars] 
P batooe! } Bente) Corporate profits and inven- 
| own Compen- aa oe | tory valuation adjustment 
rotal ‘ income : sisaned = 
Period national a pune . of Net be 
epeicmc of em- Business nA inter- Profits | Inventory 
_ ployees ! Farm and pro- on fi est Total before | valuation 
fessional seaees taxes jadjustment 
ee i nadia ns 217.7 140. 8 12.9 22.7 8.3 4.8| 2.2] 264] 1.9 
Se ee 241. 9 154, 2 14. 0 23. 5 9. O 5. 5 35. 7 10. 6 | —5. 0 
nas ii ein eh naka ein ee 279. 3 180. 3 16. 3 26. 0 9, 4 6. 3 41. 0 42. 2 —1.2 
eee 292. 2 195. 0 15. 3 26. 9 10. 2 : ae 37. 7 36. 7 1. 0 
dais ds erie iw esis ae one 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37.3 38. 3 —1.0 
Se ee 301.8 207. 6 12. 7 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
i< tee eaeakoow eee s 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 -—1.7 
ey eer | 350. 8 242. 5 11. 6 32, 1 10. 9 yf 42. 0 44.7 —2.7 
es aes 366. 5 255. 5 11.8 32.7 11.5 13. 3 41.7 43. 3 —1.5 
irae nee G iene ook os ae 366. 2 256. 8 14. 2 32. 4 11.8 14. 3 36. 7 37. 1 —.4 
_, ES ee oe 398. 5 277. 4 11.8 34. 5 12. 0 15. 6 47.2 47.8 —.6 
| Seasonally adjusted annual rates 
1958: Third quarter_.__-- | 369. 5 258. 5 14. 2 32. 6 11.9 14. 4 38.0| 383 -@3 
Fourth quarter--_--- 380. 4 262. 9 14. 1 33. 2 11. 9 14. 7 43. 5 44. 6 -—1.1 
1959; First quarter__....- | 389. 4 269. 9 13. 2 33. 7 12. 0 15. 1 45. 5 46. 5 -.9 
Second quarter. ---- 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51. 0 52. 6 —1.6 
Third quarter--_--- | 398. 2 279. 3 10. 3 34. 8 12.0 15.8 46. 0 46. 4 —.3 
Fourth quarter-_--_-- 402. 6 281. 6 11.6 35. 1 12. 0 16. 1 16. 2 45. 7 .5 
1960: First quarter_...----| (?) 290. 1 10.8 35. 4 12. 2 16. 4 (2) (?) ( 
' Includes employer contributions for soc.al insurance. ‘See also p. 4.) 


? Not available. 


Source: Department of Commerce. 





SOURCES OF PERSONAL INCOME DIS] 


Personal income at an annual rate of $397.4 billion (seasonally adjusted) in April was $3.4 billion above the revised 











; “A. Y ; ; A Dispo 

March rate. Labor income accounted for $2.0 billion of the increase; proprietors’ and personal interest income and re +I 
transfer payments also contributed to the gain. slightl 
BILLIONS OF DOLLARS " a eee BILLIONS OF DOLLARS | ed 

P — : 8 

SEASONALLY ADJUSTED ANNUAL RATES 4 





400 400 


| i 
TOTAL PERSONAL INCOME oa | | 
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| 
DIVIDENDS AND | ) 
? BUSINESS, PROFESSIONAL, AND RENTAL INCOME FARM PROPRIETORS’ INCOME peneenah. HrTERERY 
50 | - — / — 50 
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oe ieee Sree | 









































































































































on " TRANSFER PAYMENTS. oo eesensensmmsfetensensensensentonig 
a ad eeu XK es — 
SET, 0-0 0 0-0.910-5 9 0-0-0-6-0-0.9-0-010-0-5_9 -0-0-0 0 O S00) RPE PORE Pree rereel Prre 
OlLLrrrrtirrrr lpi ili ipl itt titi rtiriitso 
1954 1955 1956 1957 1958 i959 1960 | | 
| 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | | P 
{Billions of dollars] — 
Labor income! p : as Less: Per- a 
Total (wage and Proprietors’ income Rental Personal Teanster sonal con- Nonagri- 
. tsp salary dis- i income ay aa Ip epenesaes: tributions cultural 
Period personal psn Business _ | interest pay- Aah sol mani 
income | PUrsements — and pro- of dends ieeneee | Genke for social || persona 
and other fessional | Petsons insur- income? 
labor income)! snore ance ; 
| ae 256. 7 175. § 16. 3 26. 0 9. 4 9. 0 ie 12. 6 3. 4 237. 0 
RES cece mews 273. 1 190. 2 15.3 26. 9 10. 2 y. 0 2 I 13. 2 3. 8 254. 3 
288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3. 9 271.5 
EEE 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4. 6 273. 8 
EE ee 310. 2 218. 0 11.8 30. 4 10. 7 411;3 15.8 17. 5 5. 2 295. 0 
Se 332. 9 235. 7 11. 6 32. 1 10. 9 12 1 17. 5 18.8 5. 8 317.9 § 1949_ 
ee 350. 6 247. 7 11.8 32. 7 11.5 12.5 19. 5 31.7 6. 7 335. 2 — 1950- 
FSIS. 359. 0 248. 7 14, 2 32. 4 11.8 12. 4 20. 4 26. 1 7.0 341.1 7 1951- 
| ae 380. 2 267. 8 11.8 34. 5 12.0 13. 2 22. 4 26. 8 8.3 364. 4 § 1952_ 
Seasonally adjusted annual rates ee 
1959: March....| 375.4 263. § iz 9 34. 0 12.0 12.8 21. 6 26. 6 8. 2 358. 5 thy 
pS ee 379. 0 267. 2 12 2 34. 3 12.0 12.9 21.8 26. 9 8.3 362.7 | 1956, 
ae 381. 3 269. 7 12.0 34. 5 12. 0 13. 0 22. 0 26. 4 8. 3 365. 3 9 1957. 
June. .... 383. 8 71.7 12.1 34. 7 12. 0 13. 1 22. 2 26. 4 8. 4 367.8 Pi95¢° 
oe 383. 4 271. 6 11.4 34. 9 12.0 13.2 22. 4 26. 3 8. 4 368. 2 1959. 
August___| 380.0 268. 9 10. 0 34. 9 12.0 13. 4 22.7 26. 5 8. 4 366. 3 , 
September 380. 9 20). 4 9. 6 34. 8 12. 0 13. 5 23. 0 27.0 8. 4 367. 5 
October___| 382. 6 269. 4 10. 5 35. 0 12. 0 13. 6 23. 3 27. 2 8. 4 368. 1 | 1959. 
November.| 387. 0 271. 4 11.6 35. 1 12.0 13. 7 23. 5 28. 0 8. 4 371. 5 ais 
December_| 392. 1 275. 7 12. 6 35. 2 12.0 13. 5 23. 8 27. 7 8. 5 375. 4 A 
1960; January___| 392.8 278.5} 11.6 35.4| 12.1 13.6] 241] 27.2 9.7 377.1 | 1959: 
February__| 393. 0 279. 2 10. 7 35. 4 12. 2 13. 6 24. 3 27. 3 9. 7 | 378. 2 
March._-.- 394. 0 279. 8 10. 3 35. 4 12. 2 13. 6 24. 6 27.9 9.8 379. 5 
April 3____! 397. 4 281.8 10. 9 35. 6 12. 2 13. 6 24.9 28. 2 9.8 382. 3 
‘ Compensation of employees (see p. 3) excluding employer contributions for 3 Preliminary estimates. 1960: 
social insurance and the excess of wage accruals over disbursements. bie ae 
? Personal income exclusive of net income of unincorporated farm enterpr Source: Department of Commerce. 1Ine 
peal on agricultural net interest, and net dividends paid by agricult 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $4.6 billion (seasonally adjusted annual rate) between the fourth quarter of 1959 


and the first quarter of 1960, according to current estimates. 


slightly smaller amount than income. 




































































Total consumption expenditures also rose, but by a 















































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
400 400 | 
SEASONALLY ADJUSTED ANNUAL RATES | 
| | 
| q ; 
DISPOSABLE PERSONAL INCOME YY Y 
YY es | 
00 \ tle F wale. pinteueebeienianiods | iieaniaintemsetmmeniainiadionl 
3 WY ner SAVING 77 Vine 300 
-_ Wg Vira mre i | 
a Wb TOTAL PERSONAL CONSUMPTION 
L Wao EXPENDITURES 
200 | 200 
| | | 
EXPENDITURES FOR | | 
a NONDURABLE GOODS | iY on . 
fo IR lhe 
| es ot oe os | | | = | 
100 r —_ —— ee —jioo | 
EXPENDITURES FOR SERVICES | 
EXPENDITURES FOR 
DURABLE GOODS “\ | 
| eros sees qppemmemmaamienas al 
| | 
re) — a — | — ‘ | N ee a a ° 
1954 1955 1956 | 1957 1958 | 1959 | i960 
| 
| __ SOURCE: DEPARTMENT OF COMMERCE. _ COUNCIL OF ECONOMIC ADVISERS _ 
Less: Personal consumption 
Equals: expenditures Saving 
Personal| Less: | Dispos- Equals: | as percent 
Period income | Personal! able Personal| of dis- 
taxes! | personal Durable| Non- saving posable 
income Total goods | durable | Services income 
goods 
Billions of dollars” 
Rtn adineuthteensamadeéeded 208. 3 18.7) 189.7] 1812 24. 6 96. 6 60. 0 8.5 4.5 
oo eS ee 228. 5 20.8 207. 7 195. 0 30. 4 99.8 64. 9 12. 6 6. 1 
I a ig ta Oe ae Ste 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 | 7.8 
aN eee re 273. 1 34. 4 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 AE 
_. Se ee en ae 288. 3 35. 8 252. 5 232. 6 32.9 118. 0 81.8 19.8 7.8 
Oe IE RS EE ee ee 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 7.4 
0 er eee 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17.5 6. 4 
| ES eae eae 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
EE en eee 350. 6 42. 7 307. 9 284. 8 40. 3 137. 7 106. 7 23. 1 ‘ae 
EES eee eee 359. 0 42.6 316. 5 293. 0 37. 6 141. 9 113. 4 23. 5 7.4 
sci cicinnvnusnnsienidd 380.21 45.5 | 334.6] 311.6] 43.01 147.9] 120.7] 23.1 6.9 
Seasonally adjusted annual rates 
1958: Third quarter. ............. 363. 4 42.9] 320.4] 294.4 37.1] 1431] 11427 260 8.1 
Fourth quarter...........-- 366. 3 43.4 | 322.9 | 299.1 39. 8 143. 6 115.7 23. 7 7.3 
1UG0: First GUSTtOr.... .ncoccececsnee 371. 8 44. 4 327. 4 303. 9 41.3 145. 3 117. 4 23. 5 7.2 
peeond quarter............. 381. 1 45. 8 335. 3 311. 2 44.1 147. 7 119. 4 24. 1 7. 2 
Ee BUIUR, wnccceseesucs 381. 0 45. 9 335. 1 313. 3 43. 6 148. 0 121.6 21.9 6.5 
Fourth quarter............. 386. 8 46. 1 340. 8 317. 0 42.8 150. 1 124. 1 23. 7 7.0 
1060: Wiest quarter ............-.- 393. 1 47.7 345. 4 321. 1 43. 7 151.1 126. 3 24. 4 3 




















Includes such items as fines, penalties, and donations, 


55577°—60-——-2 


Source: Department of Commerce. 


























































































Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1960. Int 
— — — es | che 
DOLLARS DOLLARS 4 
2,200 ~~ 2,200 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 -F—_________ —— ————__———————. —— ——— — —j 2,000 
PER CAPITA 
DISPOSABLE PERSONAL INCOME =a 
IN 1959 PRICES ~/ a 
Se a Te 
1,800 | 1,800 
| 
| 
1,600 }—— ———__, -——— +— —— : ; ———— + ———_______— 1,600 
| 
1400 }—— — + — +— — . — ——— + ——_______.. SS 1g.00 
\ | | | | q 
! ! | | ! 7 
| | | 
ie) l 1 l ] l | A l l l | a 9 nih | l l a i. L 1 l (8) 
1954 | 1955 1956 | 1957 1958 \ 1959 \ 1960 
“/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, AND COUNCIL OF ECONOMIC ADVISERS. be COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- — 
income (billions of dollars)! sonal income (dollars)! . . 
Period Population 
Current 1959 Current 1959 (thousands 
prices prices ? prices prices ? 
las ar ate ele a ee ae ed Cag gg a oe | 189. 7 231. 3 1, 372 1, 551 149, 188 
a a ae ae oe | 207. 7 249. 6 1, 369 1, 645 151, 683 
a Od ee ee 227. 5 256. 5 1, 474 1, 662 154, 360] 194¢ 
a a i al 238. 7 263. 5 1, 520 1, 678 157, 0281 195 ¢ 
a a a a ae a Te PEN 252. 5 276. 0 1, 582 1, 729 159, 636] 195] 
EE TEE a ERNE) PES Se SE 256. 9 278. 0 1, 582 1, 712 162, 417] 1955 
ESS aS Se eae, aT 274. 4 296. 0 1, 669 1,791 165, 2709 1958 
AA ORT ASRS ATT Tels AER 292, 9 310. 3 1, 742 1, 845 168, 1769 1954 
I ihe ee ee E 307. 9 316. 8 1, 799 1, 851 171,198] 195 
| REE Ee alate atalino ede thed ene otal aanes 316. 5 319. 7 1, 818 1, 836 174, 054] 195¢ 
RARER a RR mC ie il NT INI A LS IRL 334. 6 334. 6 1, 891 1, 891 176, 9471 1957 
ae a Ss 195§ 
Seasonally adjusted annual rates 1959 
EE CIO D AT 320. 4 324. 0 1, 837 1, 857 174, 450 
eaten eaieiae es ne eialnipicais 322. 9 325. 5 1, 843 1, 858 175, 2429 1958 
327. 4 329. 4 1, 861 1, 872 175, 926 
CS ENR 335. 3 336. 3 1, 899 1, 905 176, 599} 1959 
em a aa ee i ag elie 335. 1 334. 4 1, 889 1, 885 177, 358 
RE aS ain RPE ARES eepeR ip 340. 8 339. 1 1, 913 1, 903 178, 144 
I i 345. 4 342. 0 1, 932 1, 913 178, 794 
1960 
‘Income less taxes. armed forces abroad. Annual data as of July 1; quarterly data centered in the 1Ca 
? Dollar estimates in current prices divided by the implicit deflator for per- middle of the period, interpolated from monthly figures. farm t 
sonal consumption expenditures on a 1959 base. 2 + ; i to f 
? Population of the United States, excluding Alaska and Hawaii; includes Sources: Department of Commerce and Council of Economic Advisers. Re 
wages 
nonfar 
respec 




















































































































60. In the first quarter of 1960, farm operators’ net income (seasonally adjusted and including net change in inventories) 
——| changed little from the level established in the second half of 1959. 
LARS 
2,200 BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 ———— — - —{ 40 
2,000 
Thieiiantieg REALIZED GROSS 
— FARM INCOME 
30 = / es ee ee ep | 
1,800 | | 
1,600 20 —— + ——__—— bo - 2 ——-. ~—_-— ———/] 20 
NET FARM INCOME 
(INCL. NET CHANGE 
IN INVENTORIES)“ . 
| 4 etree, 
% on } ~~ 
-.°" sad —— = i eum’ “.~ 
1400 _ Tsseeeena se” eae” | ‘sy or ee 
f 10 ee saeile —__—}—____— ~--- 10 
| | 
) | | 
fe) | Ll lL | l | | l l | | ! l | 1 | i | l l l re) 
1954 \ 1955 | 1956 | 1957 \ 1958 1959 | 1960 
ADVISERS 
| +/NCOME OF FARM OPERATORS FROM FARMING . 
SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
ulation Net income ? Net income per farm in- | _ 
sands Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms P 
——_—__— income ! expenses in inven- in inven- Current 1959 (millions) 
149, 188 __' __ tories tories _ prices prices* | 
151, 683 Billions of dollars Dollars 
SE FE, one sncwesienss 31.8 18. 0 13.8 12.9 2, 259 2, 689 | 5.7 
Rs wesenntasihdennes | 32. 5 19. 3 13. 2 14. 0 2, 479 2,916 | 5. 6 
i, aap 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 | 5.5 
 < . — SSE EeReRG 37. 0 22. 6 14. 4 15.3 2, 829 3, 010 | 5.4 
. . anne tants 35. 3 21.4 13. 9 13. 3 2, 502 2, 690 | 5.3 
| (a ipern—pat 33. 9 21.7 12. 2 12. 7 2, 440 2, 624 | 5. 2 
arian 33. 3 21.9 11.5 11.8 2, 313 2, 487 | 5. 1 
Lig  ——aeeeeesepeeseqen 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
OW PO cc cacandensenee 34. 4 23. 4 11. 0 11.8 2, 426 2, 476 | 4.9 
EE ee 38. 3 25. 2 13. 1 14. 2 2, 990 3, 020 | 4.7 
ee 37. 0 26. 0 oe, 11.8 2, 547 2, 547 4.6 
wa AR Seasonally adjusted annual rates 
174, 450 : aaa 
175, 242) 1958: Third quarter -- --- 38. 4 25. 2 13. 2 14. 2 2, 990 3, 020 4.7 
175, 926 Fourth quarter--_.- 38. 5 25. 3 13. 2 14. 1 2, 970 3, 000 4.7 
176, 599} 1959: First quarter._.__- 38. 1 25. 9 12.2 13. 2 2, 840 2, 870 4. 6 
177, 358 Second quarter-___- 37. 3 26. 1 11.2 12. 1 2, 600 2, 600 4. 6 
178, 144 Third quarter-___-- 35. 6 26. 1 9. 5 10. 3 2, 220 2, 220 4. 6 
178. 794 Fourth quarter- --- 36. 9 26. 0 10. 9 11. 6 2, 500 2, 480 4.6 
78, 7 
| 1960: First quarter_____- 36. 5 26. 2 10.3 10. 8 2, 380 2, 380 4.5 
ered in the 1 Cash receipts from farm marketings, value of farm products consumed in } Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base. 
ers. to farmers. ‘ The number of farms is held constant within a given year. 
? Realized gross farm income less farm production expenses. Excludes farm 
wages paid to workers living on farms and any income to farm people from Source: Department of Agriculture, 
nonfarm seenees, which in 1959 amounted to $1.8 billion and $6.7 billion, 
Tespectively. 








CORPORATE PROFITS 


Corporate profits before taxes in the fourth quarter of 1959 were $45.7 billion (seasonally adjusted annual rate). 
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10 
) 0 
1953 1954 1959 
UNO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT COUNCIL OF ECONOMIC ADVISZRS | Z 
SOURCE: DEPARTMENT OF COMMERCE. — ee. ee 
[Billions of dollars] cma 
‘ , Corporate Corporate Corporate profits after taxes 
erioc profits am Dividend Undistributed 
before taxes liability Total payments profits 
Ct case vinedadgevhtiabtntwndusessiedkuneees 26. 4 10. 4 16. 0 7.5 8. 5 
Dt pce cpne kta Vets cenheshaenekas atin aeeeaes 40. 6 17. 9 22. 8 9. 2 13. 6 tomenen 
ee ee ee ae ae ks deh aeoee dene ee see 42. 2 22. 4 19. 7 9. 0 10.7 1949 
i a El a ieee cB hte kidlit india aise eA wie eo 36. 7 19. 5 17. 2 9. 0 8. 3 1950 
agen ts be king Rime h A Sh aaeenenes 38. 3 20. 2 18. 1 9, 2 8.9 1951 
rE ale ete cas ie aa eet wo wld alee eel 34. 1 17. 2 16. 8 9. 8 7. 0 1952 
hg 6. et Cee Red Maes e oon oe eee ewes 44. 9 21.8 23. 0 11. 2 11.8 1953 
thd danpakenen Viteenedkesraeehacateensheuks 44.7 21. 2 23. 5 12. 1 11. 3 1954 
et ee eee eae ake hkee eee 43. 3 21. 1 22. 2 12. 5 9. 7 1955 
i ee ee ie ee ehh eee eh ake 37.1 18. 2 18. 9 12. 4 6. 5 1956 
es er Cee KS bees AR 47.8 23. 3 24. 5 13. 2 11.3 1957 
1958 
Seasonally adjusted annual rates 1959 
Dt SINE. cn cacabnseecensenbantoons 32. 0 15.7 16. 3 12.7 3. 6 
en ee Rn et ree 33. 6 16. 5 | 12. 6 4.5 | 1958 
ico rnr nea cuseeseabeaens 38. 3 18.8 19. 5 12. 6 6.9 
os cue dp ccebeweledhsees 44. 6 21.9 22. 7 12.0 10.7 | 1959 
Pe: en On, cn ddaciseccccucscebiucxs 46. 5 22. 6 23. 8 12.8 31. 1 
a oe oe dens beeen ened 52. 6 25. 6 27.0 13. 0 14. 0 
NUN 5566s cCeKccescssewcuccccsst 46. 4 22. 6 23. 8 13. 4 10. 4 
TIE ie eg a oe a re eaters 45.7 22, 2 23. 4 13. 6 98] 1960 
Re ain ne Sank n nena ied ee (?) (1) (1) 13. 6 (1) — 
1 “¢ 














1 Not available, 
Nore.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
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Source: Department of Commerce. dillix 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment increased $9.5 billion (seasonally adjusted annual rate) between the fourth quarter 


of 1959 and the first quarter of 1960. 


Inventory accumulation accounted for most of the rise. 



































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
80 80 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
| a es 
| 
60 | r t 60 
| | | 
| | | 
| | 
| 40 ____ NEWCONSTRUCTION, an Ne ee Pn 
| a ] 
| | eee een ee” 
~-o"" | PRODUCERS' : 
=" | ae DURABLE EQUIPMENT — 
eo + oe aie e ttl | = is; ee or — 
CHANGE IN BUSINESS : 
- INVENTORIES oe c * 
em | Pd . ¢ 
| le Seemimle etaie, a > 
re) > ah 2 r ~<@ ~ 2 fe) 
| -* | s Ad 
t-_eeiee | “~ c e | 
} | “eret™ | 
| | ~ 
| -eoL_1-1 1 an ee L ee a ae a ee a a oe a ee ee a 
1954. 1955 | 1956 1957 1958 | 1959 1960 | 
. \ 
\ 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS _ | 
{Billions of dollars] 
ay ae ‘Change in business 
Total Fixed investment iawentasion 
gross : ' : 
Period private New construction ! Seedumenn’ 
— Total Residen- durable Total Nonfarm 
: Total tial Other equip- 
ment . 
nonfarm ment 
... ae ee 33. 0 36. 0 18. 8 9. 6 9. 2 17. 2 —3. 1 —2.2 
is alah eee as a as ot ws Sa 50. 0 43. 2 24. 2 14.1 10. 1 18. 9 6.8 6. 0 
| Sere 56. 3 46. 1 24. 8 12. 5 12.3 21.3 10. 2 9. 1 
RE Oren alee ere 49. 9 46. 8 25. 5 12.8 12. 7 21.3 3. 1 2. 1 
DS Soo TS ok ies Oe aa 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 53 
SSeS ne eee 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
SEE es 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
ae 67. 4 62. 7 35. 5 by ie i 17.8 27. 2 4.7 5. 1 
ee eee 66. 6 64. 6 36. 1 17.0 19. 0 28. 5 2. 0 Le 
I rg i a 54. 9 58. 7 35. 8 18.0 7.7 22.9 —3.8 —4.9 
so Guin desk ks dacineceene th 66. 3 40. 2 22, 2 18. 0 26. 1 4.8 3. 9 
Seasonally adjusted annual rates 
1958: Third quarter_.......- 54, 2 57. 6 | 35. 4 18.0 17. 4 22. 2 —3.4 —4.5 
Fourth quarter__...--- 61.3 60. 5 | 37. 3 19. 9 17. 4 23. 2 .8 —.1 
| 
1959: First quarter. ......-- 70. 0 63. 6 | 39. 7 21.9 17. 8 23. 9 6.3 5. 4 
Second quarter- ---.-.-- 77, 7 | 67.0 41. 0 23. 1 17.9 26. 0 10. 7 9.8 
Third quarter.__..---- 67. 0 | 68. 0 | 41.0 | 22. 6 18.3 27. 0 —1.0 —1.8 
Fourth quarter__._-.-- 69. 7 | 66. 7 | 39. 2 | 21.3 17.9 27. 5 3. 0 23 
| | 
1960: First quarter--- ------- 79. 2 | 68. 5 | 40. 4 | 21.3 | 19. 1 28. 1 10. 6 10. 1 











!“Other” construction in this series includes petroleum and natural gas well 


drilling, which are excluded from estimates on p. 19. 


Source: Department of Commerce. 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT EI 


The January-February survey of business expenditures on plant and equipment anticipates rising outlays during 1960, sTJ 
exceeding 1959 by 14 percent. The most substantial increase—25 percent—is scheduled by manufacturing firms. 











Second quarter expectations for total expenditures are about 5 percent above first quarter estimates. at» 
an 

. ers force 
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ee eh 
| a 
° ' ° 
*— COMMERCIAL AND OTHER i Loo 
| — _ o—_*| 
° | —_ : J — ene 
| - ee all ! -——e==— Oa ee i ee 410 
| | ee ied | | 
ooesese==-=" PUBLIC UTILITIES 
| ’ ——- 
| | TRANSPORTATION 
| er Tre ee ee Te | 
Es ee ee re a ia na ™ oy 
0 ESS Se a a a a a ee a eS See SS 0 
1954 | 1955 | 1956 | 1957 \ 1958 | 1959 \ 1960 
SEE NOTE 3 ON TABLE BELOW. 
|___ SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. — COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Manufacturing | | Transportation | | , 
Period af Public Commer- 
Total ! Durable | Nondura | Siatag | utilities cial and 
rp 3 £ i a-) . 2 2 
Total goods | ble goods | | Railroads | Other other 
ie tchueauuewn dé baakibne 20. 60 7. 49 3. 14 4. 36 0. 71 ) 1. 21 3. 31 6. 78 _— 
i a a ar ea a 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
I iiacda acictslatta Gc what Wasok oe oes toa a's 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 Neu 
EER IS ee EOS 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 195: 
oa oe ek ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 195: 
ica tein sh eid tid os nek ae ae ea 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 195. 
SE eee eee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 ‘7 4. 90 11. 05 195 
ae eee ee 36. 96 15. 96 8. 02 7. 94 1, 24 1. 40 L ve 6. 20 10. 40 195 
ee Re ok A 30. 53 11. 43 5.47 5. 96 . 94 . 75 1. 50 6. 09 9. 81 195 
A ea 32.54| 12.07 5.77 6. 29 "99 "92 | 2 02 5. 67 10.88 | jos 
ka eS — ee eee 37. 02 15. 13 rf 66 | 7. 47 1. 00 Z. G2 | 214 6. O7 11. 66 195 
Seasonally adjusted annual rates 
1958: Third quarter___.....-- 29.61 | 10. 86 5. 16 5. 70 0. 88 0.63} L 29 | 6. 10 | Y. 85 
Fourth quarter_...----- | 29.97 | 10. 58 4. 86 5. 72 97 68] 1.62] 6.26 9. 96 
| | 
1959: First quarter_......_._- 30.62 | 11. 20 5. 26 5. 94 95 .63| 171 | 5.80 | 10. 33 
Second quarter. .---__-- | 8251] 11.80 5. 74 6.06 | 94 100/ 208] 582] 10.87 
Third quarter__.__..__- 33.35 | 12. 25 5. 83 6.42} 1.01 128 | 2.17 | 5. 58 | 11. 06 
Fourth quarter_______-- | 33. 58 | 12. 87 6. 16 G72 | 1. 04 . 85 2 15 5. 48 | 11. 19 
1960: First quarter *__......-- 35. 32 | 13. 89 6. 88 7. 01 . 96 . 99 2. 26 | 5. 80 11. 42 
Second quarter 3__ 36. 91 | 14. 57 | 4.23 7. 34 1. 01 1. 13 | 2. 43 | 6. 02 11. 75 LO6 
' Excludes agriculture. NotTe.—Annual total is the sum of unadjusted expenditures; it does not neces- 
? Commercial and other includes trade, service finance, communications and sirily coincide with the average of seasonally adjusted figures. 
construction. These figures do not agree with the totals included in the gross national product 
5 Estimates based on anticipated capital expenditures as reported by business estimates of the Department of Commerce, principally because the latter cover —_— 
in late January and February 1960. Includes adjustments, when necessary, for atricultural investment and also certain equipment and construction outlays : 
Systematic tendencies in anticipatory data, c iarged to current expense. ~ 
sources: Securities and Exchange Commission and Department of Commerce. 3] 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
960, | STATUS OF THE LABOR FORCE 


irms, 
Total employment increased by 1.9 million and unemployment dropped by 550,000 in April with better weather 


— and the resumption of outdoor activities. The seasonally adjusted unemployment rate fell to 5.0 percent of the labor 
force. 
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80 80 
®) 
75 — ~ = == ~—— - 
TOTAL LABOR FORCE ve 
CIVILIAN LABOR FORCE 
70 r * et > 70 
0 y a 
Pd ‘sue ee 
1 / 1 o fo Mey 
- ’ tne a 1% c oy ‘ =. = 
65 + — fe Oe , _ )—}-_———' as Pek s } c + ‘ 65 
Pr ‘ 7 , 2 8, | a . 4 x a *. ° a) 
- ——— ¢ + 4 ‘ ¢ 5 @ 
< ‘=? -¢ ". e Ave 
aoe, / “- 
> ¢ % 4 TOTAL EMPLOYMENT %, an ‘ 
60 on neeineinets San 2 — i se | ee penne . ee wast Aawas 60 
we Pa “a™ % Pel 2 alll So . 
oy, in ws) P % seneneet oe 
f “gs Peay 
55 i ee | NONAGRICULTURAL EMPLOYMENT —- , + 55 
Miwa — * } | | | 
v4 : 
, 10 SA MMO TURAL CUOLOVMENT 7 10 
| 
. | UNEMPLOYMENT — Bo PBs 5 
eran, vi e -/ *e 0” a a alias 
ead Sete Lette a al an 
| 
re) eres! See es eee eee ee ay Lcbe! Tae a ° 
: 1954 | 1955 | 1956 | 1957 1958 1959 1950 
— Y/ \4 YEARS OF AGE AND OVER 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
Fh ao Civilian employment ! Unemployment ! || Insured unemployment? 
3 abor Teer ~— <a ppaeie,' ames 9cpalceiammaal ae Rees “ 
poe ae force (in- Civilian | % of civilian ! All pro- State pro- 
ae 8 Period cluding labor Total | Agrticul-| Nonagri- | number |_!abor force || grams grams as 
armed force ' tural cultural | ~ Unad-| Seas, | (thousands|}% of covered 
—— forces) ! justed| adj. | of persons )| employment? 
6. 73 sidan — —— | ——— || — } 
7. 24 | Thousands of persons 14 years of age and over 
7. 09 New definitions: ! rie ico l or ie ee ae 
8. 00 ea | 67, 362 | 63,815 | 61,945 | 6, 555 55, 390 (om) £9 1...... 1, 058 2.8 
8. 23 a | 67,818 | 64,468 | 60,890 | 6,495 | 54,395 | 3,578) 5.6 |__..-- 2, 039 5.2 
9. 47 | RENEE 68,896 | 65,848 | 62,944! 6,718 | 56,225| 2,904] 4.4 |_____- 1, 388 3.4 
11. 05 | RGrReeena | 70,387 | 67,530 | 64,708 | 6572] 58,135 | 2,822] 4,2 |____.- 1, 312 3.1 
10. 40 seine tial cad he | 70,744 | 67,946 | 65,011 | 6,222] 58,789] 2,936] 4.3 |__...- 1, 560 3. 5 
2 =  Sesaseeneeey | 71,284] 68,647 | 63,966 | 5,844] 58,122] 4,681 | 6.8 |_.__-- 2, 758 6.1 
10. 88 Oe ea EN | 71,946 | 69,394 | 65,581 5,836 | 59,745 | 3,813 | 5.5 |__--. 1, 856 | 4. 4 
11. 66 1959: March......-. | 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 | 6.4 | 6.7 2, 282 5. 3 
os ee eee. | 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 §. 1 1, 936 | 4.5 
9. 85 | aaa | 71,955 | 69,405 | 66,016 | 6,408] 59,608] 3,389] 49 4.9 1, 593 | 3.8 
9. 96 OS EE ee | 73, 862 71, 324 67, 342 4, 204 60, 111 3, 982 5. 6 5.1 | 1, 414 | 3.4 
" a ee | 7@3, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 5.1 1, 477 3. 5 
10. 38 Aucust.__._.- | 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 oe) £2 1, 451 3.4 
10. 87 September__..| 72,109 | 69,577] 66,347] 6,242] 60,105] 3,230] 46] 5.6 1, 370 3.1 
11. 06 October_...--.| 72,629 | 70, 103 | 66,831 | 6,124 | 60,707 | 3,272) 4.7 | 6.0 1, 479 3. 4 
11.19 November--_.| 71,839 | 69,310 | 65,640 | 5,601 | 60,040 | 3,670] 5.3] 4.9 1, 853 4,4 
11. 42 December_____!| 71, 808 69, 276 65, 699 4,811 60, 888 | 3,577 i 2 5.6 2, 0O8 1.58 
* ee . =. gna | geen! e@ on | : | - _ . 9 aK = 2 
1}. 75 1960: January_-_--_-- | 70,689 | 68, 168 64, 020 4,611 | 59, 409 4,149; 6&1) 5.2 2, 359 5. 6 
el February - - --- | 70,970 | 68,449 | 64,520 | 4,619] 59,901 | 3,931] 5.7) 4.8 2, 326 5.5 
i Marcen...«-<- 70,993 | 68,473 | 64, 267 4,565 | 59,702 | 4,206) 61) 44 2, 370 5. 7 
rroduct April. .... 72, 331 | 69, 819 | 66.159! 5.393! 60.765! 3,660! 5.2 7. 0 42.078 44.9 
r cover 
outlays See Employment and Earnings, Department of Labor, for definitions, methods ‘ Preliminary estimate. 
f estimation, periods to which data pertain, ete. © = = 1940. labor force dat: ‘ude Alaska anc awaili 
, : Weekly averages. Beginning January 1959, includes Alaska and Hawaii, Note.— Beginning January 1950, labor force data include Alaska and Hawaii 
merce. Includes program for Federal employees for 1955-June 1959. Sources: Department of Labor and Counci! of Economie Advisers 
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NONAGRICULTURAL EMPLOYMENT 


Total employment in nonagricultural establishments, seasonally adjusted, increased by 314,000 in April. 
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CONTRACT CONSTRUCTION 
(ENLARGED SCALE) 
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# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII 
SOURCE: DEPARTMENT OF LABOR 
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~ SS GOODS 
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n000-s0-cesece! | 
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WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) 
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1957 | 1958 1959 | 1960 





COUNCIL OF ECONOMIC ADVISERS 





(Thousands of wage and salary workers !| 






























































a Total Total Manufacturing Private nonmanufacturing Govern- 

anne pom inejuding a a o win rs (Feder 

erio¢ sper vines es aska Alaska ahle IN <7 rontract 19lesale ‘ederal, 

eens, and — and — Total — ges Total? | construc- | and retail} State, 
. await Hawaii Hawaii 7 tion trade local) 
ie ip 8 lemme 49, 681 | 17,238 | 10, 105 7, 133 | 25, 798 2,622 | 10, 527 6, 645 
eR aE 2 ere 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
RR ts 50, 056 |__...-.-- 50,056 | 16, 563 9, 549 7,014 | 26,579 2,759 | 10, 846 6, 914 
"peat ee 51,766 | 16,903 9, 835 7, 068 | 27, 586 2,929 | 11, 221 | 7, 277 
i ee eS hlUFlClCUS re 52, 162 16, 782 9, 821 6,961 | 27, 754 2, 808 11, 302 | 7, 626 
SOOM. kc. cccl 50, 843 |....-- _| 50,543 | 15, 468 8, 743 6, 725 | 27, 182 2,648 | 11,141 7, 893 
a 61,952 | 52, 182 51, 952 16, 156 9, 280 6, 876 | 27, 670 2, 764 11, 379 8, 126 
Seasonallv adjusted 

1959: March_...| 50, 878 |_-......- 51, 456 | 16, 006 9, 192 6, 814 | 27, 394 2,719 | 11, 263 8, 050 
April... - Bt. £00 |... 00... 51,887 | 16, 182 9, 319 6, 863 | 27, 631 2,829 | 11, 333 8, O74 
May...-..- eee 52,125 | 16, 372 9, 462 6,910 | 27, 674 2,787 | 11,363 8, 079 
a 2 eae 52, 407 16, 527 9, 573 6, 954 | 27, 804 2, 799 11, 425 8, 076 
Riennan 52, 343 |__-..---- 52,558 | 16, 580 9, 635 6,945 | 27, 895 2,800 | 11, 465 8, 083 
August_...| 52, 066 |_...----- 52,023 | 16, 037 9, 094 6, 943 | 27, 855 2,814 | 11,529 8, 131 
September.| 52,648 |_...-.--- 52, 154 16, 141 9, 214 6,927 | 27, 792 2, 140 11, 464 8, 221 
Ootever...1 68, 660 |......... 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 &. 217 
November_| 42, 793 52, 479 52, 253 16, 174 9, 266 6, 908 | 27, 846 2, 792 11, 452 8, 233 
December_| 643, 756 52, 902 | 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 | 8, 307 
1960: January___| 42, 078 53,108 | 52, 880 16, 562 9, 655 6, 907 | 28, 028 2,775 11, 594 | 8, 290 
February__| 42, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315 
March3___} 62, 150 52, 964 52, 803 16, 512 9, 602 6,910 | 27, 797 2, 594 11, 584 8, 494 
April 3_ §2, 760 53, 278 53, 044 16, 512 9, 536 6,976 | 28,015 2, 756 11, 571 8, 517 











' Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personnel of the armed forces. Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 11, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 
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are not at work because of industrial disputes; and which are based on an enu- 
meration of population, whereas the estimates in this table are based on reports 
from employing establishments. 

2 Includes mining; transportation and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately. 

4 Preliminary estimates. 


Source: Department of Labor 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
The average workweek of production workers in manufacturing industries declined 0.3 hours in April to 39.4 hours, 
= slightly more than is usual at this time of year. 
HOURS PER WEEK HOURS PER WEEK 
46 ] 
DURABLE MANUFACTURING | 
44 i 
| 
42 
| — 
| 
38 = = 
| | 
| 
36 ~ < = 
| | | | | 
{ | } ! | 
34 Lui! Pee See ee See EE Pee eee Pees ey S4Lpnrrrsrrtrrrsetoriii iiss rrtrriisiisrrrtirrritisiny 
1957 | 1958 | 1959 | 1960 1957 | 1958 | 1959 | 1960 
ai | aa - a a ee 
BUILDING CONSTRUCTION | | RETAIL TRADE | 
| | 
40 | 42) —_—_—__—— — 
38 - — 40 |————_— —- —+— —— 
36 38 NP IO KE 
34 t- ci rer — -—— 
| | | 
32 | | | 34}— - ———-— —___—___ 
a OT eS Pree ! an Saeere nem | poritiriinl BQ Lprrrertirerrtirsratissratorrritariririfrisirtiiiig 
P 1957 1958 | 1959 | 1960 1957 1958 1959 | 1960 
SOURCE. DEPARTMENT OF LABOR —— ™ —_—-" _ ae = COUNCIL OF ECONOMIC ADVISERS 
vern- {Hours per week, for production workers or nonsupervisory employees] 
ent 
deral, Manufacturing | 
— Period Building | — Retail 
cal) Total Durable Nondurable | construction | trade 
6, 645 goods goods | 
6, 751 . ies nF pein . 
RE es a Nala enceniikt Annanaaieebneie | 40. 5 41, 2 39. 7 36. 3 10. 5 
PEE f. Macscusketenttenensnialvauctsiiadkaubiasies 40. 7 41.6 39. 5 37. 2 40. 2 
7, 626 a inl hic eSrerher es eles 40. 7 41.5 39. 6 38. 1 39. 9 
EEE Deed bainiavsunstencpirindniagcertdandanaamine 40. 5 41.3 39. 5 37. 0 39. 2 
RE © Miinskiedkendcanbecuss -erkeadsowndanabednesinnd 39. 7 40. 2 39. 0 36. 2 39. 1 
neta eennindnehnenetenesdnecnbeeunvireees 40. 7 41.4 39. 8 36. 2 39. 0 
ile ed eer Li ha ree ree oe ee 40. 4 41. 1 39. 5 36. 4 38. 6 
. =. <aererERe Senet tee mpas 39. 8 40. 3 39. 1 36. 1 38. 1 
8, O74 ee ee 39. 2 39. 5 38. 8 35. 7 38. 1 
Sy 0 Mi tediveknaknctnaveiberesssbaiesenenyaneenns 40. 3 40. 7 39. 7 35. 9 38. 1 
SSB SE Rc xctukp consi wnsvesnatbuguoseuneeurs 40. 2 40. 8 39. 5 35. 0 37.9 
8, 08:3 Cl Gieri.shetanicudtnagudebidanaéanuiees 40. 3 40. 9 39. 5 36. 1 37.9 
8, 131 GRE TALI ELL LILLY 40. 5 41. 1 39.7 36. 4 37.9 
S ae) i acti ial ee ele a cate ine need ol ts ceed 40. 7 41. 4 39. 8 36. 8 38. 3 
&, él? Oi a 40. 2 40. 5 39. 8 36. 3 38.8 
8, 23:3 ik tab ke cn bduewnnwhehivensdsnd 40. 5 40. 8 40. 1 36.9 38. 6 
8, 30; ha LE IE RTE 40. 3 40, 8 39. 8 35. 8 38. 1 
8, 290 al iS ete lea de We 40. 3 40. 9 39. 5 36. 0 37. 7 
8, 315 ee 39. 9 40. 1 39. 6 34. 8 37. & 
8, 494 a ee ae 40. 6 41. 1 39. 8 36. 1 38. 2 
SE 0 Ge Ns rn cnn guccasg oxndasnewnevewsions 40. 3 41. 0 39. 4 34. 6 37. 4 
‘tee hl LEER OETA ATT 39. 8 40, 4 39. 0 34. 3 37. 4 
| reports EE ee et eae ee 39. 7 40. 3 38. 8 34. 1 37. 5 
April !__- NET 1 wk 39. 4 40. 0 38. 5 (2) (2) 
nee, and 
' Preliminary estimates. Note.—Data exclude Alaska and Hawaii. 
2 Not available, Source: Department of Labor. 
55577°— 60 3 13 








AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AV 

















Average hourly earnings of production workers in manufacturing industries dropped one cent in April to $2.28, Ave 
reflecting reduced overtime. refle 
—— 
. | 
DOLLARS PER HOUR DOLLARS PER HOUR 
DURABLE MANUFACTURING BUILDING CONSTRUCTION | 
2.60 ——. — - ————| 3.40 





















2.40 1959 PRICES 4 
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| 2.20 a a 3.00 |—- 


N CURRENT PRICES ; 
“CURRENT PRICES 























2.00 Unrrrr bere tt Pee Ee Sree deiaheliadiRclialialadbfaladideiatialasecnd 
1957 1958 1959 | 1960 1957 | 1958 \ 1959 | 1960 
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| 2.20 2.00 

| NONDURABLE MANUFACTURING RETAIL TRADE 























































































































| 200 }— 1959 PRICES ——— Sa: ey | 
| ~oueeal aie 1959 PRICES | | 
“= CURRENT PRICES _ | | 
| 1.80 ——| 1.60 eluent PRICES t | 
| | 
en Senn SWERR ERE ORR e eC e ee ee SUSE 1.40 Lrririliris pti si tipi iit ipipiliiiits DiBaifhdileslalhadaalbicdn 
| 1957 1958 1959 i960 1957 \ 1958 1959 \ 1960 
| 
| 
L SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS 
= — ——————— —_——— ——_— ——$——$$—<—$$__—_—_— L__ 
{For production workers or nonsupervisory employees] 
; : Durable goods | Nondurable goods Building Per ae oe 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current! 1959 | Current| 1959 | Current 1959 =| Current 1959 |Current} 1959 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ee $1. 465 | $1. 776 | $1. 537 | $1. 863 | $1. 378 | $1. 670 | $2. 031 | $2. 462 | $1.176 | $1.425 | 195% 
Dt itiek sa cuuenidee es 1. 59 1. 78 1. 67 1. 87 1. 48 1. 66 2.19 2. 46 1. 26 1. 41 1951 
ee pero 1. 67 1. 83 he 1. 94 1. 54 1. 69 2. 31 2. 54 1. 32 1. 45 1952 
EE ee We ys 1. 93 1. 87 2. 04 1. 61 1. 75 2. 48 2. 70 1. 40 1. 53 1955 
= ee 1. 81 1. 97 1. 92 2. 08 1. 66 1. 80 2. 60 2. 82 1. 45 1. 57 1954 
i ae een: 1. 88 2. 05 2. 01 2.19 Lh. Zi 1. 86 2. 66 2. 89 1. 50 1. 63 195£ 
a eee 1.98 2. 12 2. 10 2. 25 1. 80 1. 93 2. 80 3. 00 1. 57 1. 68 195¢ 
ee ac an wy nas 2. 07 2. 15 2. 20 2. 28 1.88 1. 95 2. 96 3. 07 1. 64 1. 70 1957 
eee 2.13 2.15 2. 28 2. 30 1. 94 1. 96 3. 10 3.13 1. 70 1. 72 195s 
See 2. 22 2. 22 2. 38 2. 38 2. 01 2. 01 3. 21 3. 21 1. 76 1, ¥0 195¢ 
vee: Dearen............. 2. 22 2. 24 2. 38 2. 40 2. 00 2. 01 3. 17 3. 19 1. 74 1, 75 195¢ 
SS ae 2. 23 2. 24 2. 39 2. 40 2. 00 2. 01 3. 17 3. 19 1. 75 1. 76 
0 ees 2. 23 2. 24 2. 40 2. 41 2. 00 2. 01 3. 17 3. 19 1. 76 ae a 
ES renee 2. 24 2. 24 2. 40 2. 40 2. 00 2. 00 3. 17 3. 17 . 77 Wy a 
ee: 2. 23 2. 23 2. 39 2. 39 2. 01 2. 01 3. 20 3. 19 1. oF 1 77 
| Sarees 2. 19 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 1, 37 .. 37 
september........... 2. 22 2. 21 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 1. Ze 1. F7 
SE v6scencvpace 2. 21 2.19 2. 36 2. 34 2. 02 2. O1 3. 27 3. 25 1. 78 Be ey 
November___-___---- 2. 23 2. 21 2. 38 2. 36 2. 03 2. 01 3. 28 3. 25 se og 1. 76 
December--_-__--_---- 2. 27 2. 25 2. 43 2. 41 2. 04 2. 03 3. 30 3. 28 1. 73 L. 
gS 5 2. 29 2. 28 2. 46 2. 45 2. 05 2. 04 3. 32 3. 30 1. 79 1. 78 196¢ 
Pepruary.......--...| 2 20 2. 27 2. 45 2. 43 2. 05 2. 03 3. 33 3. 30 1. 79 7 
March eae as Baden tl 2. 29 2. 27 2. 45 2. 43 2. 06 2. 04 3. 39 3. 36 1. 79 ae 
eh 2. 28 (3) 2. 44 (3) 2. 06 (3) (3) (3) (3) (3) 
1 Earnings in current prices divided by consumer price index on a 1959 base, Note.—Data exclude Alaska and Hawaii. 1E 
? Preliminary estimates. » +P 
‘Not available, Source: Department of Labor. iN 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly eamings of production workers in manufacturing industries declined $1.08 to $89.83 in April, 
reflecting the reduced workweek. 
























DOLLARS PER WEEK OOLLARS PER WEEK 
110 130 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
100 120 — ——— 
71959 PRICES y , 
90 110 }- — 
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80 100 }f “CURRENT PRICES ——-— | - 

aaeeeeeeee Dept rir prt rp rrr tipi pit ppp pti riit BE ne! PREP ET Te ene emer jeeeseeeeeee 
1957 1958 \ 1959 1960 1957 \ 1958 | 1959 \ 1960 

90 80 ene | 
NONDURABLE MANUFACTURING RETAIL TRADE 

0: _— ———— 70 ——————— 

pees eee 41959 PRICES 

alae | 























| 70 |} CURRENT PRICES ———}———  oorennes 60 — NcurRRENT faces 
| | 
| | | | 
| | 
60 Lisi SCRA ete eee ee eee Tee? Pree ye Ly) $0 Cis iiil SESS eaeees eee eee eee eee ewes 
1957 \ 1958 | 1959 \ 1960 1957 1958 1959 1960 
| 





SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS ] 














{For production workers or nonsupervisory employees] 





















































| ? ; . | Durable goods | Nondurable goods| Building aera eee 
| All manufacturing manufacturing manufacturing construction | Retail trade 
Period lee: ———— ; ; ae a 2 ; . oo 
| Current 1959 | Current 1959 |Current| 1959 | Current 1959 Current 1959 
prices | prices! | prices | prices! | prices | prices ! | prices | prices! | prices | prices ! 
Se oe en ee Bt sane) Bbc seinen ae | me ; | “as 
1950__ aces __| $59. 33 | $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47. 63 $57. 73 
1951__ : 64. 71 72. 63 69. 47 77. 97 58. 46 65.61 | 81. 47 91. 44 50. 65 56. 85 
1952__ — - 67. 97 74. 61 73. 46 80. 64 60. 98 66. 94 88. O1 96. 61 52. 67 57. 82 
1953__- ; : a5 71. 69 78. 09 77. 23 84. 13 63. 60 69. 28 91. 76 99. 96 54. 88 59. 78 
1954__ aia : a 71. 86 78. 02 77. 18 83. 80 64. 74 70. 29 94.12 | 102. 19 56. 70 61. 56 
1955__- sp bn wm ee 76. 52 83. 26 83. 21 90. 54 68. 06 74. 06 96. 29 | 104. 78 58. 50 63. 66 
1956____- +: - 79. 99 85. 73 86. 31 92. 51 71. 10 76. 21 | 101.92 | 109. 24 60. 60 64. 95 
ioe... et. 82. 39 85. 38 88. 66 91. 88 73. 51 76. 18 | 106. 86 | 110. 74 62. 48 64. 75 
1958____- PS eee | 83. 50 84. 26 90. 06 90. 88 75. 27 75.95 | 110.67 | 111.68 64. 77 65. 36 
Aa 89. 47 89. 47 96. 87 96. 87 79. 80 79. 80 | 115. 24 | 115. 24 67. 06 67. 06 
geet DIOPON. . nce sccucau 89. 24 89. 87 97. 10 97. 78 79. 00 79. 56 | 110.95 | 111. 73 65. 95 66. 41 
PEN te os cian tte le 8 | 89. 87 90. 41 97. 75 98. 34 79. 00 79. 48 | 114. 44 | 115.13 66. 33 66. 73 
_ ee eee 90. 32 90. 77 98. 64 99. 14 79. 40 79. 80 | 115. 39 | 115. 97 66. 70 67. 04 
V7 : | ees | OL 91. 26 99. 36 99. 46 79. 60 79. 68 | 116.66 | 116. 78 67. 79 67. 86 
77 GPR shina aire ee read | 89. 65 89. 47 96. 80 96. 61 80. 00 79. 84 | 116.16 | 115. 93 68. 68 68. 54 
77 i) Re ere | 88. 70 88. 52 95. 88 95. 69 80. 20 80. 04 | 119.19 | 118. 95 68. 32 68. 18 
77 | | 89. 47 89. 02 96. 70 96. 22 80. 79 80. 39 | 116. 71 116. 13 67. 82 67. 48 
77 LO Ee eer | 89. 06 88. 44 96. 52 95. 85 79. 79 79. 24 | 117. 72 | 116. 90 67. 11 66. 64 
76 Novemper...........- | 88. 98 88. 27 95. 44 94. 68 80. 39 79. 75 | 114.14] 113. 23 66. 38 65. 85 
72 December--_____-_--- | 92. 16 91. 52 99. 87 99. 18 81. 19 80. 63 | 119. 13 | 118. 30 66. 09 65. 63 
78 LOGO: TORMETY 265 «oe ~ scans | 92. 29 91. 74 | 100. 86 | 100. 26 80. 77 80. 29 | 114 87 | 114. 18 66. 95 66. 55 
7 Popruary..........- | 91.14 90. 42 98. 98 98. 19 79. 95 79. 32 | 114 22 | 113. 31 66. 95 66. 42 
if PRBBO occ ciceccccuus | 90. 91 90. 10 98. 74 97. 86 79. 93 79. 22 | 115. 60 | 114. 57 67. 13 66. 53 
3 I i i Bc ca | 89. 83 (3) 97. 60 (3) 79. 31 (3) (3) (3) (3) (3) 
1 Earnings in current prices divided by consumer price index on a 1959 base, Note.—Data exclude Alaska and Hawaii. 
? Preliminary estimates. : 
? Not available. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY ro 
Prod 
INDUSTRIAL PRODUCTION He 
The industrial production index for April was unchanged from the previous month. — 
-— : 7 ; ss. a , Ini 
| ie 
INDEX, 1957= 100 (SEASONALLY ADJUSTED) INDEX, 1957=100 (SEASONALLY ADJUSTED) 
130 130 14 
TOTAL UTILITIES AND MINING 
120 —- — 120 }—— ——— ——-+ 
12 
UTILITIESS._ 
TTe) IIe) - a 
| 1c 
100 100 = ~ 
‘sy Fal Nee Aled 
‘% ¢ | | 
90 90 }—_—_+ a ——_1_____ — - 
| 4 MINING 
S74 
| | € 
BO Lisisrirltisisrirtirssrisrlisririiri Lint eres Lit 80 pppoe, seeps beseee Sh epee e deanna d aoee en 1 66a nt og | ‘ 
1957 \ 1958 | 1959 \ 1960 1957 | 1958 | i959 i 1960 
| 4 
120 MANUFACTURING — 120 +- MARKET GROUPS oan 
/ uo 10 }————_ —— — — 
| FINAL aes pir 12 
| 100 100 
| Ic 
| 90 ‘ — 30 _ | 
| \ | DURABLE | é 
| | | 
| 80 }_9€ — a 80} . t  — Pe 4 
| PET PTS Vee eee eee c<ereorere reer ren sa nem: eee eee s eee ee ee Spirit taetess tp srrs ee 
1957 | 1958 | 1959 | 1960 1957 \ 1958 | 1959 | 1960 
SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _ a COUNCIL OF ECONOMIC ADVISERS — 
[1957=100, seasonally adjusted] oo 
i Industry Market 
rotal | : 
indus- || Manufacturing | Final products | 
Period trial || | + Mini Utiliti | C | Mate- 
produc- | .. . | Non- | * | eee Ton. — Equip- | rials 
tion || Total | Durable dusehie | | Potal | sumer ment. | 
| | goods cone * 
- 958 
SPARTAN Np | 74 | 75 71 79 80 53 73 82 54 75 | 1959 
A aes eee 81 | 82 80 82 8&7 60 79 81 75 S2 
EOE AR 84 85 85 83 87 65 | 85 82 90 83 1 1959 
i cidea dun vue nu ewes 91 | 92 96 87 89 7) 4 91 88 96 9) 
Di tiekiunecwae~x cies 85 || 86 85 87 86 76 | 86 87 85 84 
a 96 97 98 95 95 85 | 95 97 91 97 
i 99 | 100 100 99 100 94 | 99 99 99 100) 
AES eae L100 100 100 100 100 100 100 100 100 100 
re 93 | 92 87 100 91 105 || 95 99 87 9] 
a i 105 || 105 102 110 95 115 || 107 110 100 1053 
Seow. March... <..ss<cs<- 104 | 104 101 107 95 112 || 103 107 95 104 
_ FRE PEE SE 107 | 107 105 110 98 112 || 106 111 97 105 
eee 109 110 109 111 99 114 | 108 111 100 110 
- ES RS ae 110 110 110 111 98 116 || 108 111 102 | 110 
July Re ce is ale a oltre | 108 | 108 105 113 94 116 || 109 112 103 | 100 
| re 104 | 104 98 113 9] 116 109 112 103 Qs 
September---.....-- 103 | 104 97 113 91 117 | 109 112 103 9 7 1960 
0 102 | 102 96 111 91 118 || 109 112 103 Q7 
November-_-___..._-- 103 || 102 96 111 96 117 || 106 109 101 100 
i 109 | 109 107 112 99 119 |} 109 112 102 100 
1960: January_____..____- 111 | 112 111 113 98 120 || 112 116 103 110 | -—. 
February..........- 110 | 110 109 112 96 121 || 110 113 103 100 Jt Pre 
BEINGS Sacccccceeus 109 | 109 108 112 95 121 | 109 113 102 10s * No 
April! 109 | 109 106 113 97 119 || 110 114 102 10s 
' Preliminary, Source: Board of Governors o{ the Federal Reserve System, 











































































































































































































































Production declines in the durable manufacturing industries in April were offset by small rises in the nondurable 
industries. 
] 
INDEX, 1957=100 (SEASONALLY ADJUSTED) INDEX, 1957*100 (SEASONALLY ADJUSTED) 
160 
120 — 
140 : 
TRANSPORTATION 
i in EQUIPMENT 
PRIMARY METALS 100 ZN 
120 a! \ ] 
; ; 
¢ so | —-————_-- — —<—<—$—$——— 
fm FABRICATED METAL 4 1 
100 cTS U * Litssititititisriiitisisrs Leritiiiri td isitritiiiis 
: r 1957 1958 1 1959 1960 
t 
, ' 140 
20 * 
; 8 
1 
1 120} ——---— - 
1 ; TEXTILES, APPAREL, 
60 omitted . tt nciateall AND LEATHER atin ak 
' oe 
Ha 100 ica 
Ml "PRINTING 
49 + . ——— 
Sit tipise iit tit tipiiriisrisitiriritisririrtiris BO Litiisr list ii lt rir ttt iris itiipiitirisiiitiiitisiits 
1957 1958 1959 1960 1957 1958 1959 1960 
140 
120 ——— 
CHEMICALS, PETROLEUM, 
120 AND RUBBER . a | 
MBER Puss 
AND PRODUCTS r 2 Fd ae \ res -- 
100 | < 7 ort 
le? MACHINERY = \ 
- eee | se aires 
ad Peet [the toeacea) 
= 
80 ae 
Lititrtisitertipipitipitiriisiitrtisriis pittitiit 80 Lerr tires e iri ti ris t it tipi tii 
1957 1958 1959 1960 1957 1958 1959 1960 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1957=100, seasonally adjusted] 
Durable manufactures | Nondurable manufactures 
| need 
Period Fabri- Transpor-| Lumber |Textiles,| Paper \Chemicals,| Foods, 
~on Primary sated Machin-| tation and — and petro- | bever- 
. metals metal ery equip- prod- and print- |leum, and jages, and 
ials . ° . | 
products ment ucts leather ing rubber [ tobacco 
Rm ee a 78 G2 85 84 100 | 99 99 | gy | 102 
29 PU eas icin wk ue huiauke ciGhe 90 104 103 98 13 | 115 108 113 107 
82 | 
“" Pet DONOR ng coc enpasucuaeneus | 109 101 96 99 112 111 104 110 104 
84 Se ee eee | 113 104 100 102 115 116 107 110 108 
~ | RS aR pees 122 109 104 104 118 118 108 111 108 
int Pike enneee ie ebiewewade 118 112 107 105 112 119 107 115 105 
91 | ESE Fe a ae | 81 111 108 106 117 120 109 117 106 
10:5 |” SAG ape mipipanat 47 106 107 102 114 117 110 116 108 
104 CS ere 45 106 108 98 113 116 111 117 108 
108 
110 CS 6 ire ccc caidas cack } 44 99 107 98 111 115 110 115 106 
110 ES ea ae 79 95 104 79 112 116 109 114 107 
104 ESSE eee 114 105 108 93 115 | 117 111 115 108 
Os 
99 § 1000: Jamwnry. ................- } 115 109 110 108 115 | 116 111 116 109 
9) 0 RCE nor nee 110 108 108 106 115 | 114 110 115 107 
100) ee 106 107 109 103 111 115 109 116 107 
100) \_), Si eae Se ee ee 100 | 104 108 102 (7) 116 111 117 108 
110 
4 ip i , 
a 2 Eaoppeeneo) A Source: Board of Governors oi the Federal Reserve System, 
10s 











WEEKLY INDICATORS OF PRODUCTION 











Most weekly indicators of production declined on the average in April; an exception was freight carioadings. 
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Steel produced ! | ae fps span er Freight Paperboard) Cars and trucks 
Period |Thousands| Index distributed | (thousands | loaded | produced | assembled (thousands) 
C = ons (thousands | (thousands | 
| of net |(1947-49=| (millions of | of short f ») | of tons) | Total | Cars |T cks 
tons 100) |kilowatt-hours)) tons) 2 | of cars) Bw ~ | oe | _e | on A 
Weekly average: | | | 
ers 2, 204 137. 2 11, 292 1, 693 728 | 274 | 132.8 | 111.6 St. 3. beeen 
ie | 2, 162 134. 6 11, 873 1, 644 683 | 272 | 138.6 | 117.6 21.0 $1952. 
ES a ais este ai 1, 635 101. 8 12,314 1, 380 581 | 275 98. 4 81. 6 16.8 }1953- 
PT ciskisespeeede 1, 792 111.6 13, 229 | 1,374 596 | 308 | 129.5 | 107.6) 21.9 ][1954- 
1959: March_....-- 2, 611 162. 6 12, 888 1, 355 600 | 312 | 156.1 | 131.3 | 24.8 | 1955. 
es 2, 630 163. 7 12, 583 | 1, 375 634 | 311 | 157.3 | 131.0 | 26.3 | 1956. 
May......--- 2, 618 163. 0 12, 763 | 1, 369 686 | 320 | 157.2 | 130.4 | 26.8 | 1957. 
. ae 2, 543 158. 3 13, 402 | 1, 519 703 | 319 | 154.7 | 127. 2 | 27.5 91958- 
See 1, 184 73. 7 13, 479 1, 249 559 275 | 145. 6 121. 2 | 24.4 $1959. 
(eae 325 20. 2 13, 859 | 1, 150 542 327 70. 8 57. 8 13. 1 
September-_.. - 359 22.3 13, 152 | 1, 295 553 316 | 786] 603) 184 
October-—-.. ~~. 385 24. 0 12, 922 1, 286 584 329 | 137.7 | 116.6 21. 1 91959: 
November-_ --__-| 1, 694 105. 5 13, 318 | 1, 505 601 321 72. 4 60. 7 | ey 
December -- - - 2,713 168. 9 13, 828 | 1, 553 572 284 | 117.7 | 101.8} 15.8 
1960: January ....-- 2, 720 169. 3 14, 345 | 1, 444 597 287 | 201.8 | 171.3 | 30. 5 
February. ...- 2, 688 167. 3 14, 122 | 1, 387 573 321 | 187.8 | 157. 4 30. 3 
lS 2, 611 162. 5 14, 027 1, 41 580 | 318 | 171.5 | 143.1 | 28. 4 
ly he 2, 278 141.8 13, 318 | 1, 366 622 | 310 | 163.8 | 137. 3 | 26. 5 
Week ended: 
1960: April 16_-__- 2, 225 138. 5 13, 263 | 1, 468 623 | 325 | 161.1 | 135. 4 | 25. 7 
Bas ox 2, 238 | 139. 3 13, 213 | 1, 433 625 291 | 170.8 | 144.9 26. 0 
ae 2, 210 137. 6 13, 300 | 1, 383 | 643 | 307 | 161.9 | 135. 5 | 26.4 11960: 
May 73... 2, 137 133. 0 13, 139 | 1, 379 642 | 313 | 171.1 | 142.1 29. 0 
14 3_ 2, 102 | LS) re Aer (eer (meee = eee 31i | 180:2-) 161.3 28.8 
2134 2, 042 27.1 
Be. eekly canacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,031 Sources; American iron and Steel Institute, Edison Electric Institute, Depa Con 
(1957), 2,699,520 (1958), 2,831,486 (1959), and 2,341,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard J Bureau 
. Daily average. Association, and Ward’s Automotive Reports. ully th: 
> Preliminary. * Not charted. 2 Seric 
lve of t 
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NEW CONSTRUCTION 


In April, expenditures for private construction (seasonally adjusted) declined; those for 


public construction were 
























































































































. | unchanged. 
— FG se . - — — “7 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 I ee eee ~ SEASONALLY ADJUSTED ANNUAL RATES titi giee 7 | 60 
50 {50 
| 
40 |}——_3—*—————-+——_ em Y\cr momma SU 
| - 27 a 
| | Port 
30} —, 4+ ——____—__—_—__|— PRIVATE +-- ——-—— -———--- {30 
-—- | 
a | | 
| | | 
20 }—____—____}- —— iT — — {20 
| Ph ed TT) 
PUBLIC a ‘~, a, 
| | =—rese Lar ensenr ey gt OTN mre arerm ad es ta 
| Oe ere er Oe es re citeaialiine m 
—s -—- ~-——— — — — ~ --—- 10 
ol pt tty dy 10 
‘enema C ee nities 
PRIVATE RESIDENTIAL - i en 
20 ——— (NONFARM — wo * 7 20 
r _qsrrrnnnsnennrterenseseoncnecae, sailibaiietas ) ~~ we 
aw ig “eneeenarveryenenneyooes ae ———a ww 
gangs | 
soveee™ 
. OTHER Private | | 
10 +} ——— = | | —___—_ ——— — 10 
' i 
| o CLE iy Saeeeeeeee habe — 
1954 | 1955 1956 1957 1958 1s59 1960 
a 
SOURCES : DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
5s 
nds) [Billions of dollars] 
rucks ' Total new Private | Federal, ) Construction contracts ! 
pail ’eriod construc- T i State 1 || ,4..9 137 Eastern 
‘ otal Residential otate, anc : 2 | 37 Eastern 
A . States 2 . : 
91.2 tion private (nonfarm) Other local ! 48 States States 3 
Re Ee etna cerseRRORE 34. 7 23. 9 12.8 11.0 10. 8 ! 8 RAIS 16. 8 
AO aan Sos ae a a ee 37. 0 25. 8 13. 8 12. 0 of 7 es 7. 4 
OO Pe ccuscnatcoudseaincdinbeanennee 39. 4 27.7 15. 4 12.3 ee Oe 19.8 
i A:  ctitne dls adie au -wasiondianaed 44, 2 32. 4 18.7 13. 7 oe Bennnkes noel 23. 7 
SG ES a a eaten 45.8 33. 1 tb RY 15. 4 12. 7 || 31. ¢ 324. 6 
ee. SS ae ee eee 47.8 33. 8 17. 0 16. 8 14. 0 || 32, 2 25. 3 
— SB ERO eee aera 48. 9 33. 5 18. 0 15. 4 15. 4 | | Eg eeereeeenanrntners 4 
RR A NE ce 54. 3 38. 3 22. 3 16. 0 16. 0 || 36. 5 |.- ee 
13. Seasonally adjusted annual rates 
18. 4 Rahs sess, Sates oniialiaains = ee 
i a | 55. 9 | 37.9 22. 4 15. 5 | 18. 0 et) SRR 
11.7 Deh iidisddhtitaisg ance Delo dnms ee | 6. 0 | 38. 9 23. 4 15. 5 | 17.1 | | eae 
15.8 A SE i ae rater She bed 56. 6 39. 6 23. 8 15.8 17. 0 || | ee 
30. 5 (ES cee ene sere 56. 5 39. 4 23. 3 16. 2 17.:0 OS 
30. 3 he Na aeee 56. 1 39. 6 23. 1 16. 5 16. 4 | 37.2 J---------- 
28. CS ES eee sae 54.8 39. 1 22. 5 16. 6 15. 7 See 
26. 5 eo a 53. 1 38. 4 22. 3 16. 1 14.8 >. 
tg Na ed 51. 8 37. 5 21. 7 15. § 14. 2 2? 
25. 7 NS eee ee 50. 7 37. 0 21. 0 16. 0 13. 6 Ns 
26. 0 SS EE ER IT A 52. 0 37. 7 ai. 4 16. 6 14. 2 a he a eee 
26.4 11960: January__.....__..___________. 53. 9 38. 5 21.6 16. 9 15. 3 32. 9 a 
29. 0 RRS TS 54. 3 38. 8 21.3 17. 4 15.5 34. 0 . 
28. 8 OTS i eres arate 53. 2 38. 0 21.0 17.0 15.3 33. 8 
April 4___- 52. 4 37. 0 20. 0 17. 0 15. 3 Ii — 
Depa ‘Compiled by F. W. Dodge Corporation; seasonally adjusted by the National § Revised series beginning January 1956; not comparable with prior data. 
CT VOUTG Bureau of Economic Research 





Omits smal! contracts, and covers rural areas less Series discontinued beginning January 1958. 


ully than urban, ; eee ‘ Preliminary estimates, 
? Series begins January 1956. The 37 Eastern States data are probably indica- 
tive of the 48 States trend for other periods. noted) 


Sources: Department of Commerce and F. W, Dodge Corporation (except as 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING SA] 


Private nonfarm housing starts (seasonally adjusted) were at an annual rate of 1,135,000 units in April, slightly higher 

















than the revised March rate. The number of FHA applications decreased; VA appraisal requests rose. oy 
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1954 1955 | 1956 | 1957 \ 1958 | 1959 | 1960 


-/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 








{Thousands of units] L 


















































New nonfarm housing starts Proposed home construction eae 
itvdbede Guanas Private, 
Period Publicly . vivately Snanced seasonally | Applications Requests 
Total P dhe pase Government programs adjusted | for FHA com- for VA 
| _— Total Total ; FHA | ae oe yorveg mitments? | appraisals’ 
Annual total: 1955_---]| 1, 328. 9 19.4 | 1,309. 5 669. 6 276. 7 Wie © lsxenwkee iad 306, 2 620. 8 
(SaGscust 3 bie t 24. 2} 1,093. 9 460. 0 189. 3 PEt Neus abe eens 197. 7 401.5 
PR «axel 1,08. 9 49. 1 992, 8 296. 7 163. 4 . ) 2 aes 198. 8 159. 4 1953 
1958__..] 1, 209 4 67.9 | 1,141.5 397. 5 295. 4 ». ae 341. 7 234. 2 1954 
1959__..| 1, 378. 5 35.7 | 1,342.8 441.8 332. 5 at | 369. 7 234. 0 1955 
Monthly average: 1955_ 110. 7 1.6 109. 1 55. 8 23. 1  t ¢ eee 25. 5 51.71 1956 
1956_ 93. 2 2. 0 91, 2 38. 3 15. 8 Mtoe chccasee 16. 5 33. 5 1957 
1957- 86.8 4,1 82. 7 24. 7 14. 0 _ See 16. 6 13.3] 1958 
1958. 100. & 5. 7 95. 1 33. 1 24. 6 SO ae 28. 5 19. 5 1959 
1959. 114.9 3. 0 111.9 36. 8 27.7 4p BRP ees 30. 19.5 ; 

1959: March..........| 121.0 2.9 118.1 39, 8 30. 0 9.7 1, 408 38. 9 23. 24} 195% 
a 142. 2 4.8 137. 4 44. 6 33. 5 11. 0 1, 434 39. 1 18. 9 
MENUS demiansnan 137. 0 3. 5 133. 5 44. 6 34. 4 10. 3 1, 370 38. 2 20. 7 
eS de coc cewex 136. 7 5. 6 131. 1 45.8 34. 8 11. 0 1, 368 60. 2 27. 2 
BE pathiniensmuaot 128. 8 1. 6 127. 2 42.4 31.7 10. 6 1, 376 29. 0 26. 0 
a 129. 3 4.2 125. 1 41.2 31.3 9.9 1, 340 25. 6 21. 2 
September- __.-- 120. 3 3.4 116. 9 39.8 29. 8 10. 0 1, 823 25. 5 17.9 
J 105. 5 3.3 102. 2 36. 2 26. 8 9. 4 1, 150 24. 1 16.7 
November_-____- 92. 5 1.8 90. 7 28 2 20. 3 7. 9 1, 210 16. 1 12. 2 
December-_-__.--- 83. 7 .7 83. 0 26. 4 20. 0 6. 4 | 1, 330 18. 2 Ba. 

1960: January -__.___- 76. 3 .3 75. 0 20. 0 15. 9 4.1 1, 216 16. 3 11.2 
February ______- 76. 5 2.3 74.2 22. 4 7.7 4. 8 | 1,115 21.1 12.9] 196€ 
March.._-__--- 97.8 3.1 04.7| 27.1] 21.9 5. 2 | 1, 125 27. 4 12.9 
April 3___ aa 110. 4 1.5 108. 9 32. 7 25. 4 7.3 1, 135 22. 5 13.7 

ve housing starts, including those financed with mortgages insured by * Preliminary estimates. 

A or Se R lati ing » j j ic 
financed starts Sua sasiaden bate tee petentely Ranscbd tare o FHA dnd total Sources: Department of Commerce, Federal Housing Administration (FHA), 1M 
Government programs. and Veterans Administration (VA). 2B 
? Units represented by mortgage applications for new home construction. +B 
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. SALES AND INVENTORIES—MANUFACTURING AND TRADE 
igher ‘i . oie " oe . ' 
3 In March, business sales declined by about $900 million (seasonally adjusted) while inventories rose by a like amount. 
ins The sales dec ine was centered largely in manufacturing which also experienced a drop in new orders. Preliminary 
estimates indicate that retail sales rose 3 percent in April. 
me 
BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 
100 30 
TOTAL*AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
* J 
| = —— roman neremes” Po : q ili | | 
~ Pd a) ind tae ous — | 
| eee --" =? 
] INVENTORIES 
80 T T 
| f | | 
| 
| | | 7 
60 |——— —+-—-——__ . | 
| TOTAL SALES* | | 
o ~ } o Lbbeer beret | 
| r INDEX, 1947-49100 (SEASONALLY ADJUSTED) | 
180 
, | | | DEPARTMENT STORES 
| | | | | See — 
»MANUFACTURING SALES | Pg Vemadieme! re 
| /\ | 4 meer we ou yet ~ | 
| | } 
| | | 140 |}— a i 
20 ! | ! F + | 
OVE tS 100 Let 
1957 | 1958 | 1959 \ 1960 i957 | 1958 | 1959 1960 | 
| 
——— I #* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
__ SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. =—S——————_COUNCIL OF ECONOMIC ADVISERS 
iction 
Manufacturing Manufacturin Wholesal Retail D t t st 
seine van and tease g 10lesale etai epartment stores 
VA I eriod | ~ 
isals? , | Inven-| g Inven-| New “ree Inven- | «1, Inven- —s | Inven- 
Sales tories ? Sales! tories 2 | orders! Sales ' tories 2 Sales ! tories 2 | Same tories 3 
$20.8 ee oP SiT 4 pee ree Index, 1947-49=100 
401.5 Billions of dollars, seasonally adjusted seasonally adjusted 
<4 d = a - 
2) eee 4..4| 786| 245| 454] 221| 98] 105] 141] 227 118 131 
234 0 i th cee a cere ae 47. 4 75. 5 23. 5 43. 0 22. 5 9,7 10, 4 14. 1 22. 1 118 128 
51 7 a eae 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15.3 23. 9 128 136 
33. 5 SS reer 54.8 89. 1 27.7 §2. 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
13. , RES ee Seer ae 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12. 7 16. 7 24.5 135 152 
19. 5 | RRS a rer 54. 0 85. 1 26. 2 49. 2 25. 9 11. 1 12. 0 16. 7 24. 0 136 148 
19. 5 I ad apr keg Sie 60. 0 89. 4 29. 7 52. 4 30. 1 12.3 12. 6 18. 0 24.3 144 156 
23.24 1959: February.____.._-- 58. 0 86. 0 28. 5 49. 9 29. 7 11.9 11.9 17. 6 24. 1 141 150 
18. 9 OS ae ee 59. 2 86. 6 29. 1 50. 5 30. 2 12 2 12.0 17.9 24. 2 139 149 
20. 7 Sa conten ddwdacde 60. 6 87. 6 30. 3 §1. 1 31. 2 12. 4 121 18. 0 24. 5 141 151 
27.2 | SS 61. 5 88. 3 30. 7 51. 6 30. 5 12.5 12.2 18, 2 24. 5 144 151 
26. 0 SE eee 62. 0 89. 3 31. 2 §2. 1 31. 4 12. 6 12. 4 18. 2 24.8 144 156 
21.2 | See 61. 7 89. 9 30. 9 52. 2 30. 8 12. 5 12. 5 18. 3 25. 1 150 159 
17.9 CS SEIS, 59. 6 89. 5 29. 3 52.1 29. 0 i232 12. 6 18. 1 24.8 149 160 
16. 7 September_______-_-- 60. 1 89. 2 29. 8 51.9 30. 6 12. 5 12. § 17. 8 24.8 143 161 
12 2 a 59. 7 88. 7 29. 4 51. 5 30. 4 12. 0 12.5 18.3 24. 7 144 158 
11.1 November______---| 59.1] 884] 29.0] 51.6] 29.2] 123] 126] 17.8| 242 145 160 
11.2 December________-. 60. 9 89. 4 30. 8 52. 4 30. 7 12.7 12. 6 17. & 24. 3 148 161 
12 9] 1960: January._________- 61.6] 90.5] 31.1] 533] 298] 124] 127] 181] 245 145 161 
12. 9 o_o 62. 2 91,4 31. 6 53. 9 30. 6 12.5 12. 7 18. 1 24.8 140 159 
13.7 8 eRe 61.3| 92.3] 308] 543] 301] 122] 128] 183] 25.1 140 159 
SS Sas a an ee en Sere a ae. OL eee gy) Soe 
(FHA), ‘! Monthly average for year and total for month. ‘ Preliminary estimates. 
2 Book value, end of period, seasonally adjusted. Z 
4 Book value, end of period, except annual data, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 
Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 


Commercial exports were 20 percent higher and imports 7 percent higher in the first 3 months of 1960 than in the 


corresponding period of 1959. 
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1954 1955 1956 | 1957 1958 | 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{ Millions of dollars] 
Merchandise exports Excess of exports 
over imports 
Derted Merchandise 

" Grant-aid | Commercial imports Excluding 

Total I on ng 

shipments ! exports Total grant-aid 

shipments 
1950 monthly average___.........-..- | 856 24 833 738 119 95 
1951 monthly average..............-- | 1, 253 89 1, 164 914 339 250 
1952 monthly average................ 1, 267 166 1, 100 893 374 207 
1953 monthly average..........._---- 1, 314 293 1, 022 906 408 116 
1954 monthly average........-.__..-- 1, 259 188 1, 071 851 408 | 220 
1955 monthly average.......__.------ 1, 296 105 1, 191 949 347 | 242 
1956 monthly average..............-- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average_____....--._--- 1, 738 113 1, 625 1, 082 656 543 
1958 monthly average__........-...-- 1, 491 129 1, 362 1, 070 422 293 
1959 monthly average._...........--- 1, 464 102 1, 362 1, 268 196 94 
re 1, 280 97 1, 183 1, 118 162 | 65 
DE Savages du tsuminenechwd 1, 456 81 1, 375 1, 295 161 80 
EE Oe ee 1,479 136 1, 343 1, 220 258 122 
PM civdwenieheweunanimhanken 1, 551 140 1, 410 1, 264 287 147 
(TE BEE SOR Ree nee 1, 422 76 1, 347 1, 369 53 —22 
RE eee ee Ree 1, 468 115 1, 353 1, 248 220 105 
Rick coweenendsdnadeawadie 1, 397 97 1, 300 1, 189 208 110 
DO. cccccossuceouceees 1, 479 80 1, 399 1, 392 87 7 
RRs dadltimm ina aware en 1, 482 84 1, 398 1, 202 280 196 
i 1,479 102 1, 376 1, 282 196 94 
EE ES ee 1, 674 105 1, 569 1, 478 197 92 
et MO, neccnsehanbeoenaw 1, 562 78 1, 484 1, 137 424 347 
ME AE EEE ASI ROS | 1, 576 79 1, 497 1, 288 288 209 
be lal | 1, 751 117 1, 634 | 1, 375 376 259 

















1 Figures include only Department of Defense shipments of grant-aid military 
supplies and equipment under the Mutual Security Program, Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million 
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Sources: Department of Commerce and Department of Defense. 
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1 th | CONSUMER PRICES 
Consumer prices were slightly higher in March, as food prices rose seasonally and most other categories also advanced 
= in cost. Price declines were recorded by the transportation and “other goods and services" categories. 
| INDEX, 1947-49=100 INDEX, 1947-49=100 
11 | 
160 P——-- —- - - -—- — ---— ~ — ~ —j 150 
ons 
| a pm 
«7 
| , a tl 
| / | 
| 
130 +N —— -— }——_-_—— + ——— — |} _ —— 130 | 
, Ot oe, Ani wi 
\/ Mame — 
TRANSPORTATION 
120 }-——_—— , -——_-. - ; 120 
— pn FOOD 
000 <r nt — | + 110 
| ‘ | a 
| APPAREL 
100 t 100 
| 
SER TCO OC OC eC OCSTeSeS See eee Tee oe eee eee a See ee w oN eee me i) 
1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 
— SOURCE: DEPARTMENT OF LABOR COUNCKL OF ECONOMIC ADVISERS 
" (1947-49 = 100] 

Housing —_— | Reading | Other 
ding dari All > P +... | Medical|Personal| and | goods 
-aid Period items Food Total} Rent Apparel pote care care recrea- | and 
ents — . ' tion | services 

ats Mer 101.8 | 100.0] 103.3 | 105.0 99.4 | 1085] 1041] 101.1 | 1041 103. 4 
207 = SS Perera 102. 8 101. 2 106. 1 108. 8 958. 1 L113 106. O 1OL. 1 103. 4 105, 2 
116 ERE eae Sas 111. 0 112. 6 112. 4 113. 1 106. 9 118. 4 Est..1 110. 5 106. 5 109, 7 
220 er | 113.5 114. 6 114. 6 La7. 9 105. 8 126. 2 117.2 111.8 107. 0 115. 4 
242 ee ene 114. 4 112.8 1 ee 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
393 RES SSR eel eeaee =f 114.8 112. 6 119. 1 128. 5 104, 3 128. 0 125. 2 113. 4 107. 0 120. 1 
543 SE eee 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
293 EE ee 116. 2 SS ey 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
94 iii a a ot old ee die 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
ES See ae 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 1G, 7 127. 2 
65 a ee 124. 6 118.3 129. 2 139. 7 107. 9 146. 3 150. 8 131. 2 118. 6 129. 7 
p 1959; February -.......---.- 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 Th ae 127. 4 
147 I 123. 7 117. 7 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117. 3 127. 3 
_99 Pl ok wckamikGwesah 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 117. 7 128. 2 
105 | 124. 0 117. 7 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117.8 128. 4 
110 RE £ 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118, 1 129. 2 
7 ee Oe 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 131. 3 119, 1 130.8 
196 icin ccceses 124.8] 1183] 1293] 139.8] 1080] 146.7] 151.4] 1317] 119.1] 1311 
94 September-.__.......-- 125. 2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
92 Sea 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
¥ November.........-.- 125. 6 117.9 130. 4 140. 5 109, 4 149, 0 153. 0 132, 7 120. 0 131. 6 
347 December........-.-- 125. 5 117.8 130. 4 140. 8 109. 2 148. 7 153. 2 132. 9 120. 4 i ie 
ork 
ocy | 1960: January..........-.. 125.4] 117.6 | 130.7] 140.9] 107.9] 147.6] 153.5] 1327] 120.3] 131.8 
_—_ Pepruary........<.«- 125. 6 117. 4 131. 2 141.0 108. 4 147. 5 154. 7 132. 6 120. 6 131.8 
[ae 125. 7 hy Oe J 131.3 141. 2 108. 8 146. 5 155. 0 132. 7 120. 9 131. 7 
‘ Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. Source: Department of Labor. 23 








WHOLESALE PRICES PR: 


Wholesale prices remained unchanged in April, as price declines in processed foods offset price increases in farm| The ' 
and industrial products. parit 











INDEX,1947-49=100 INDEX, 1947-49100 














PRODUCTS AND FOODS On ates teal 
(INDUSTRIAL) ; 
ld 


| 
130 OTHER THAN FARM - - 130 


- 
eo 
; ie 
> 
> 
> 


e 
om? 
p=? 








nawee Neue er ge 120 


ov aw 


—" a ALL COMMODITIES 
| to ee ian iis 10 
[ot ms 
ad 

























































































100 100 
as”* wD jf ay 
‘ 4s r) ¥, 
+ i / ~ 
fe 
“ yr’ Ly ? Me of ten 
90 |-——— —_— VY—__, —__ — Fp —_1— fr’ — —"_\_____;_*’ —__—_——_ 90 
% “SN Fil) s 4 
wv Ps ©. A / 
\ | 7° FARM PRODUCTS ‘or 
 |¢ 
<4 
a0 | — ——}— $$ ——$—$$___}___ —__—_;—— —___ | ___—__——_—_ 80 
wows Sees ewe we were l eevee ee ee ORS eee eee eee ewe Sunes eee 
1954 1955 1956 1957 1958 1959 1960 
= SOURCE: DEPARTMENT OF LABOR i COUNCIL OF ECONOMIC ADVISERS elt _ 
{1947-49 = 100] ae 
Other than 
Period All com- Farm Processed (farm products 
meodities products foods and foods 
(industrial) 
a a le a A he Ae 99, 2 92.8 95. 7 101. 3 
ASE ERS ES EER iat SESE a er ania Serer FTL) 103. 1 97.5 99. 8 105. 0 | — 
a ee ee 2 eo eA 114.8 113. 4 111. 4 115. 9 
RS iia ie ea en Tears eels wUaiTS 111. 6 107. 0 108. 8 113.2 | 1950 
| ERIE RP ES 8 IAEA NSE RS Se Be SE aa AT 110. 1 97. 0 104. 6 114.0 } 1951 
ERE SAAR Raa Tek ar Ng ea aa ils bile) ean ae rata 110.3 95. 6 105. 3 114.5 | 1952 
ANI PRT ET WR RNG BR RE I ae TERROR ai ahs Reema 110. 7 89. 6 101.7 117.0 | 1953 
NESE Sa Ga se I 8 aa i pe 114.3 88. 4 101. 7 122.2 | 1954 
RSL NR ae mn ae ae ee ie 117. 6 90. 9 105. 6 125. 6 | 1955 
RG ee AB AS ON te Ee Ai 119. 2 94.9 110. 9 126. 0 | 1956 
et CE NG ee ae 119. 5 89. 1 107. 0 128. 3 9 1957 
ae itn einseiatenindibiient 119. 6 90. 8 107. 2 128. 1 | 1958 
DM Abnisimnsinebeninwerhsadsieianic@eberbondnenidends 120, 0 92. 4 107. 2 128. 3 | 1958 
a ae es 119.9 90. 8 107. 7 128. 4 9 1959 
TSS ET See, CS aa ee a ey Le 119. 7 89. 8 108. 1 128. 2 
hi des dhdininndnalbivhilgedidebnenwewieiadiedaunnwda 119. 5 88. 4 107. 5 128. 4 
IS TE ET Le a See OR he eek Re agen 119.1 87.1 105. 8 128. 4 
ee A 119. 7 88. 9 107. 8 128. 4 
SAR PSE TERS GRT ST aaa Pt eg (1 enone Re chs ay 119.1 86. 5 106. 4 128. 4 
AERTS AEE PRE Ra BR NN BG BPRS 118. 9 85. 4 104. 9 128. 5 
Derek ea Ak ee ee a ae Ne 118.9 85. 9 104. 7 128. 6 
ARNE IIE AS RS SR Soe BS Nah a ee 119.3 86. 5 105. 6 128. 8 
REESE ANI ESE LE LESS AIEEE ATE TES 119.3 87. 0 105. 7 128. 7 
PE cdckdihcteeart-ennsétndons éenquhamnieu aemmen 120. 0 90. 4 107. 3 128. 6 | 196¢ 
SR Se ae ee Ar, 2 ee 2 ee 120. 0 91.1 106. 8 128. 7 
Week ended: ! 
NE ERASE ee FSS LE ea ee ae 119.8 90. 7 107. 0 128. 4 
, a ; eS Sa — 119. 9 91.5 107. 3 128. 4 io 
' Weekly series based on smaller sample than monthly series, Source: Department of Labor. ia 
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PRICES RECEIVED AND PAID BY FARMERS 
The indexes of prices received and of prices paid by farmers advanced equally between March 15 and April 15; the 
. farm ; y Pp i 
parity ratio was unchanged. 
a . 2 ah om teen = Tatts 
| INDEX, 1910-14100 INDEX, 1910-14100 
| 325 325 
) | PRICES PAID, INTEREST, TAXES, 
| AND WAGE RATES 
300 ones —— ou, —_ aa” — 300 
| PE al -=se yeu” 
powtwen ee? T 
- ane 
| 275 a | - ——| 275 
PRICE RECEIVED | 
Pre he (ALL FARu PRODUCTS) ices hal 280 
226 }-— i. a 225 
) 
200 Lerirrtssrir sr | iris Lo Teeter erserCetenaer nen ene wee eae ne eee SSeerrrrerr 200 
RATIO a - RATIO 
100 100 
| sevmrnasten, PARITY RATIO 
| - Setanta ney gy punter ” “ ee ses” 
| — ee P *1srnsayenen,gy ged O8t0™ rrreenansse™ 2 _ iss 
75 a A —___—— — S ——| 75 
| | 
rere Pere Pere eee ee EEE eTe Trees Pee Te ere See SSeS eT eee r ee ee 
1954 \ 1955 \ 1IS56 \ 1957 | 1958 1959 1960 
Y/ ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES 
$ re _ SOURCE: DEPARTMENT OF AGRICULTURE. aes COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
; a | All items, 
roducts interes es — 
foods Period AN feo Livestock Pan's es Family Produc- Parity 
strial) > 4 Crops | and ne Blin nt living tion ratio 
é products _ | wage rates . ? eral 
— | | products (parity items items 
4 4 index) 
115.9 Index, 1910-14= 100 
CT ie etal 258 233 280 256 246 246 101 
| ER RR aaa, Ake 302 265 336 282 268 273 107 
Lb eee Reheat tate es 288 267 306 287 271 274 100 
SD BR isintvaniastesstnsecsyendereceien 255 240 268 277 269 256 92 
{5 alee pEN sess 246 242 249 277 270 255 89 
SS i ackdnareicnntenncrensennneetite 232 231 234 276 270 251 84 
Se os bn dcis cabcethpnebnatadienehie 230 235 226 278 274 250 83 
a 235 225 244 286 282 257 82 
et PA Cucsucekeenvadvade be bees aemmack 250 223 273 293 287 264 85 
it ? Ce cocci beéeacceedwe ke keen eune 240 221 255 298 289 266 80 
bam © BT0GG: Bier 2G. 5 o6 nie ececcwccnnewssen 244 220 264 297 287 267 82 
128. 2 EEE ee MOR ane ee 244 223 261 298 287 269 82 
128. 4 Dn tn60ne chs Chas eveeueue 245 230 258 299 288 268 82 
128. 4 EE ere oeerer ee 242 229 252 298 289 267 81 
128. 4 0 SSR eores earner 240 226 252 298 289 266 81 
128. 4 ee en ae wee e 239 221 254 297 288 266 80 
128. 5 RRR Rape areata: 239 220 256 297 288 265 80 
128. 6 ae 235 219 248 296 290 264 79 
128. 8 | a er 230 216 243 297 291 264 77 
128. 7 PT et aanndacebewonuean 228 217 238 297 291 264 77 
See © BC ODUR: PAROND Bho cc cc cccceccccccnscss 231 219 242 299 290 265 77 
128. 7 tee 233 219 244 299 289 266 78 
0 ES eee 240 222 256 300 289 267 80 
128. 4 ae ee a eee ae 242 224 257 302 291 268 80 
128. 4 
_ | Percentage ratio of index oi prices received by farmers to index of prices paid, Source: Department of Agriculture. 
interest, taxes, and wage rates. 25 
































































































CURRENCY, CREDIT, AND SECURITY MARKETS |san 
CURRENCY AND DEPOSITS Come 
° : . < 
The total of demand deposits and currency rose about seasonally in April. at Fe 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 8 
END OF MONTH 
250 ———-1 260 2 
TOTAL EXCLUDING U.S. GOVERNMENT 
200 Ps oeer™ : en - — DEPOSITS ae ————— 200 | \ 
! 
& = 
DEMAND DEPOSITS 
__ZADIUSTED i ge Septet eg 
of. pia Tht ame Monee? ‘egos 1 
100 1 eae T = i eee: or ageeenee® : 100 
TIME DEPOSITS — 
50 ae . 50 
CURRENCY OUTSIDE 
BANKS 
—— —— —~ —<—<—— 
| U.S. GOVERNMENT DEPOSITS 
enor awitn tt ideaieeate te dawat emeet tee ee ee ee ‘ 
1954 | 1955 | 1956 1957 \ 1958 \ i959 | 1960 
$s 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS a 
= [Billions of dollars} —_———— 
be = Total excluding U. 8. Government deposits _ || Demand deposits 
Total 2 ; , . nay 
deposits | Govern | Demand deposits and and — ae i 
- k ; , ne . Nev seasonally adjustec 
End of period and ment ~ Sl) ne! . : . I 
cur- de- Total de- Demand|Currency)|| Demand|Curreney 
rency | posits! posits? | Total | deposits| outside || Total | deposits | outside 
a ye, ey emia ol = ___|adjusted*| banks || _ adjusted) banks = 
PPkebbetbadouneonensess 205. 7 4.8 | 200.9 70.4 | 130.5 | 102.5 Yee | jenwensa {EPpaeaePel 1952 _. 
EERE 214. 8 5. 1 209. 7 75. 3 134. 4 106. 6 DSSS setae L aiatiee 1953 _. 
State 221. 0 4.4] 216.6 78.4] 1382] 109.9 eS ae eee TRREMES 1954 _. 
Te i eee 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 BE Uiiiwndandlacunewes RSE j1955_. 
i btcnttaninasuuaseke 232. 3 4.7 | 227.7 89.1} 138.6] 110.3 SY eee TE: | leucccbalees 1956_. 
REE PAYER 247.5 4.9| 242.6 98.3] 1442] 115.5 2) eapeem Sees Scat elas ce 1957 _. 
SS eee eer 252. 4 5. 8 246. 6 101. 8 144.8 115. 4 re Pe ca wen ERE BS: 1958 _. 
1959: March........------ 242.1 4.4| 237.6 99.5 | 138.2] 110.3 27.9 || 140.3| 112.1 gg, 2 [1959-_. 
I choad died cea. ie mae el 245. 4 5.1 240. 3 99. 9 140. 4 Lia. & 27.9 140. 4 112. 2 28. 2 11959: 
_ aE eae 245. 0 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140.6 112. 4 28. 2 
CO eras 245. 4 5. 3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112. 6 28. 3 
ee ere 247. 6 5. 6 242. 0 100. 9 141. 1 112. 7 28. 4 141. 2 112. 9 28. 3 
DO SaaS 247. 3 6. 6 240. 8 101. 2 139. 6 oo 28. 5 140. 9 112.6 28. 3 
September. —....---- 248. 5 9 241. 4 101. 5 139. 8 111. 4 28. 5 140. 8 112. 4 28. 4 
SE ccccnsccanses 248. 2 6. 0 242, 2 101. 1 141. 1 112. 7 28. 3 140. 4 112.0 2 
PIOVEIANE? . . «5 6scccu 247. 7 5. 1 242. 6 100. 3 142. 2 113. 1 29. 1 140. 1 111.8 28. 3 
—— 252. 4 5. 8 246. 6 101.8 144.8 115. 4 29. 4 140. 2 112.0 28. 2 
1960: January *._........- 247. 3 4.4] 242.9 101. 0 141.9 114.0 27.9 140.0 |) 111.7 28. 3 
Pepruary *..........«. 244. 9 5. 3 239. 6 101, 2 138. 4 110. 5 28. 0 139. 1 110.8 28.3 l1960- 
ye 244. 2 5.2} 239.0] 102.2] 136.8 108. 8 28. 1 189.5 |} 111.1 _—i a: 
I istines tanenwus 247. 2 5.3 | 241.9] 102.4 139. 5 111.5 27.9 139.4) 111.2 28. 2 
1U.8, Government deposits at Federal Reserve Banks and commercial and ‘ Preliminary estimates, 
a7ee banks, and U.S. Treasurer’s time deposits, open account, ; Note.—See Note, p. 27 —_—_— 
Siete cakes ee — savings banks, and Postal Savings Monthly data are for the last Wednesday of the month, except the unadjusted ! Mem 
3 Demand deposits, other than interbank and U.S. Government, less cash data for December 1959, which are for the call date. ave tak 
items in process of collection. Souree: Board of Governors of the Federal Reserve System. Bb, 
2 3 Aver 
6 ‘ Preli 
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BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $1.6 billion in April compared to an increase of $2.0 billion in April 1959. Borrowings 
at Federal Reserve Banks exceeded excess reserves by about the same amount as in March. 





















































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
a. a 
ALL COMMERCIAL BANKS 
200 }— ————_—_—— ——— 200 
| 
| 
| 1560 | 
| | 
| 
| | | 
| | | oe «* 
BANK LOANS a - 
100-4 7+-____+-—_ + \ jas” | 100 
~te eee ene ome } 
| oaneeere- 
ane” } 
---* | | 
=a q ==" | INVESTMENTS IN U.S. GOVERNMENT SECURITIES 
we aula Ne ate ie | 
ester eceseter® Tet ete * | 
1° —<— —__} —_—___ 50 
| 
| INVESTMENTS IN OTHER SECURITIES 
| 
Py ieee eo aw we Trees eee i wns fae eee ee ro a I l lo 
1954 | S55 | 1956 | 1957 1958 i959 360 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC A Eas 
{Billions of dollars} 
; dl All commercial banks Weekly All member banks ! 
| a iz reporting Eee 
Investments , ' Borrow- 
End of period Total loans | veg i: — teserve balances * | ings at 
and invest- | Loans | U. 8. Gov- | Other — ————-| Federal 
| ments | Total ernment | ..curities prem Required | [Exeess os erve 
| securities oans # janks 
a | 141. 6 | 64. 2 77.5 63. 3 14.1 23. 4 19.6) O07 0.8 
SGI EE 145. 7 | 67. 6 78. 1 | 63. 4 14.7 23. 4 19. 3 | a a 
| EE EES 155. 9 | 70. 6 | 85. 3 | 69. 0 16. 3 22. 4 18. 5 | .8 ai 
ee 160. 9 82. 6 | 78. 3 | 61. 6 16. 7 226.7 18. 3 | 6 6 
FERRE | 165. 1 90.3 | 748 | 58. 6 16. 3 30. 8 is. 4 | 6 8 
 - ae eee 170. 1 93. 9 | 76. 2 | 58. 2 17. 9 31.8 18. 6 | 5 .8 
a a a ee 185. 2 98. 2 | 87.0 | 66. 4 20. 6 231.7 18.1 | 6 3 
i le | 190. 3 110. 8 | 79. 4 | 58. 9 | 20. 5 230. 5 18. 2 | { a 
1959: March_..____---| 182. 9 99. 2 | 83. 8 | 63. 2 20. 6 31.5 18. 0 | 5 .6 
clan nitaske | 185.7| 101.2] 84.5] 63. 6 20. 9 31.5 In 2 | ¥ 
See | 185. 8 102. 4 | 83. 4 | 62. 6 20. 8 32. 0 In. 1 1 .8 
| See apipiepiee | 185. 9 104.5] 81.5 | 60. 9 20. 6 32. 9 Is. 0 9 
| aaaemmpedes 187.7 105. 9 | 81. 7 | 61. 1 20. 6 228. 6 13.3 4 1.0 
Rs ate diaisss 188. 2 107.4 | 80.8 | 60.3} 20.5 29. 0 18. 1 | 6 1.0 
September-_—___- 187. 8 | 107. 8 | 80. 0 | 59. 2 20. 7 29. 5 1g. 2 | .4 .9 
October... -.....- 188.4 | 108. 2 | 80. 2 | 59. 6 20. 6 29. 5 18. 2 | 4 .9 
November- ____- | 188.3} 109. 5 | 78. 8 58. 5 20. 3 29. 9 18. 2 { 9 
December-. - ~~ - | 190. 3 | 110.8) 79.4 | 58. 9 20. 5 30. 5 18. 5 | 5 .9 
1960: January *___._- 187. 8 109. 6 | 78.2 | 58. 0 | 20. 3 29.9 18. 3 | 5 .9 
February 4_..__- 186.5 | 110.3 | 76. 3 56. 2 | 20. 1 30. 2 17. 8 | 4 y 
March ¢__....__- 185.7 | 111.4 | 74.3 54. 2 | 20. 1 || 31. 0 17. 6 4 | .6 
RE iivcwnsinn 188.8 | 113.0 75. 9 55. 8 | 20. 0 || 30. 9 17.7 4 | 6 





1 Member banks include, besides all national banks, those State banks that 

lave taken membership in the Federal Reserve System. 

? Commercial and industrial loans and, prior to 1956, agricultural loans, 

tevised beginning January 1952, October 1955, July 1958, and July 1959. 
3 Averages of daily figures on balances and borrowings during the period. 

‘ Preliminary estimates. 


Series 








Note.—Between January and August 1959, these series (except that for weekly 
reporting member banks) were expanded to include data for all banks in Alaska 
and Hawaii. 


Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 


Consumer credit outstanding rose about $140 million in March, somewhat less than in March 1959. 






















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 . 60 
END OF MONTH 
bes TOTAL or OUTSTANDING gw onl 
bad en ; one 40 

a ae INSTALMENT CREDIT a 
— r 
20 ac + 20 
NONINSTAL MENT CREDIT . 
 Eererre eevee eee eee eee PE PEPE Corey rey Tern evevvtent eee ree ee ee owe re) 
(ENLARGED SCALE) 
INSTALMENT CREDIT EXTENDED 
4 ; ns, 
2 INSTALMENT CREDIT REPAID 2 
| : 
Pe ET Oe Pe TT, MEET eT Re TE ON COTE Ee SN MeN re re) 
1954 i955 | i956 i957 — I i958 i959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. a ___ COUNCIL O6 ECONOMIC ADVISERS ” 

















{Millions of dollars] 





















































| ’ Instalment credit outstanding Noninstalment credit 
| Total | oes Instal Instal 
End of period | a Auta. Other | Repair and ment ment 
—— ee a : consumer| moderni- | Personal Charge || credit ex-| credit 
|outstand Total mobile is Met Total ; Ee 
| ing paper ! goods zation loans accounts || tended ° | repaid 
| paper loans 2 
— | — 
SS: | 21.471 | 14,703 | 6,074 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 18, 445 
eer 22,712 | 15, 204 5, 972 4, 880 1, 085 3, 357 7,418 3, 700 23, 576 22, 985 
{a 27.520 | 19, 403 7, 733 6, 174 1, 385 4,111 8, 117 4, 130 29, 514 25, 405 
aero 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956 
aren 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 
res 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 
1956..........- | 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 
1957 ihheieene-s } 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 103 5, 146 42, 545 40, 259 
sa 45, APG 34, O80 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
| eae 52. 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43, 239 
1959: February_| 44, 748 34, 025 14, 339 8, 727 2, 324 8, 635 10, 723 4, 098 3, 290 3, 294 
March._.-| 44, 925 34, 234 14, 494 8, 691 2, 338 8, 711 10, 691 4, 004 3, 830 3, 621 
ADH. ...- 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 4, 160 4, 073 3, 545 
May....--| 16. 6038 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 
June......| 47,522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 
| 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4,315 3, 693 
August_...| 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4, 365 4, 193 3, 578 
September_| 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 
October___| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726 
November_| 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4, 614 3, 928 3, 626 
December_| 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4, 686 3, 927 
1960: January__| 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 658 
February_| 51, 021 39, 408 16, 677 9, 997 2, 695 10, 039 11, 613 4, 305 3, 723 3, 673 
March.._-| 51, 162 39, 648 16, 876 9, 940 2, 706 10, 126 11, 514 4,118 4, 201 3, 961 
'Ineludes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purchased. 
2 Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. 


outlets are included in ‘‘other consumer goods paper.” 
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The rate on 3-month Treasury bills averaged somewhat lower in April than in March. Yields on U.S. Government 
| bonds were higher and yields on municipal and corporate bonds slightly lower than a month earlier. 
PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
5 - ——--———15 
a | wh 
CORPORATE Aca BONDS 4 
(mooDyY's) 1 
eI 
4 as 
3 —_—— § 
TAXABLE GOVERNMENT 
‘ BONDS 
. nO | 
‘ 
x 
Ve, 
‘ 
ea PRIME COMMERCIAL PAPER 
(ir - iw oes eee t 
O ltebddbdb pees, sassesdesrseasieaeasataseraedbaeaaar doing ss EE EER POE eee ewews owe Oo 
” 1954 1955 1956 1957 1958 1959 | 1960 
: COUNCIL OF ECONOMIC ADVISERS 
SOURCES: SEE TABLE BELOW. 
[Percent per annum] 
istal- U.S. Government High-grade Corporate bonds Prime 
nent security yields municipal (Moody’s) commercial 
redit Period 3-month Dethin bonds paper, 
paid Treasury honda 7 (Standard & Aaa Baa 4-6 
bills ! . = Poor’s) 3 SS oe _months _ 
al Ea case cuearnadesetinpenweauiescoannnd 1. 931 2. 94 2.7 3. 20 3. 74 2. 52 
22° 985 EE: Lae ree roe keer Sa en a me . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
EE ctinaniphivanbuniithxaenubnidtionivnson 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
27" 956 << ccetcbenehtoehviintehcednawaaeee 2. 658 3. O8 2. 93 3. 36 3. 88 3. 31 
30), 488 ESS SE ene ere) een 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
39) 649 EES RR eS Re RE epee EF PED: 1, 839 3. 43 3. 56 3. 79 4. 73 2. 46 
37° 236 RE a eS eee es eae 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
40. 259 1959: os i hn ae ea heed oven dh etidien 2. 960 4. O1 3. 84 4, 23 4. 86 3. 42 
40, 921 sls dbubsateaidesabaiincsupad 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
43. 239 RE cc cetwedenededbketiakeceecase 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
3 ‘s 4 aa ee So 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
3, a i ee Pepe RR ae 3. 358 4. 10 3. 96 4. 43 5. 09 3. 97 
3, 621 TT: iheugnnhedrenntneaneod 3. 998 4. 26 4. 13 4. 52 5. 18 4. 63 
3, yn ae alee ie ra 4.117 4.11 3. 99 4. 57 5. 28 4. 73 
3, 4 edie aelpaince apenenpenialiinia ms 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67 
3, 4 er er 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
OT UE BIT. cccnnoncensécueepeessesace 4. 436 4. 37 4. 13 4. 61 5. 34 4. 91 
3, = annie aes Sigma et 3. 954 4, 22 3. 97 4. 56 5. 34 4. 66 
3, 6 ; i eel ee acne Papeete ats: 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
3, a cali lala et 3. 244 4.18 3. 84 4. 45 5. 20 4. 16 
3, & Week ended: 
3,9 i 2. 731 4.11 3. 80 4. 44 | 5.17 4.05 
3, 658 ikchtduncnstakbouseseee 3. 622 4. 20 3. 83 4. 45 5. 18 4. 09 
3, 673 LT are rn: 3. 306 4. 21 3. 85 4. 45 5. 21 4. 25 
3, 961 Di viudaudwatedeseeoum aces 3. 317 4. 20 3. 87 4. 46 5. 23 4. 25 
a ge: a ee ee eee: 3. 003 4.17 3. 87 4. 46 §. 27 4. 25 
ee ee io ee 3. 274 4.13 3. 81 4.45 5. 28 4, 25 
| BASS Te Ree, Seer ae . . |e ee ee TN A |e 
' Rate on new issues within period. § Weekly data are Wednesday figures. ‘Not charted. 
2 Series includes: April 1953 to date, bonds due or callable 10 years and after: o Sates . : , 
April 1952-March 1953, bonds due or callable after 12 years: October 1941-Marcb _ Sources: Treasury Department and Board of Governors of the Federal Reserve 
1952, bonds due or callable after 15 years. System (except as noted). 








STOCK PRICES 


Stock prices declined after mid-April but recovered somewhat in early May. 
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INDEX, 1939 #100 INDEX, 1939 = 100 
600 600 
MONTHLY WEEKLY 
500 es |} 500 
_—= MANUFACTURING 
| 400 ——| 400 
| 
300 |- ——— 300 
sasaenenbenine.. | 
en pO 
| 200 . a Je ee —j 200 
| UTILITIES " 
| | oon 
a alta ee 
~noernen™ | 
ble aise Ldinesd 
MOULLIDE biter lee tit lage ee ity DERE L IPO Pee ee eee be beds 100 
1954 | i955 | i956 1957 | i958 i959 | 1960 
| 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
{1939 =100} 
aN Com- Manufacturing Trade, ‘ma 
Period posite Total Durable | Nondura- Lobe al Utilities | finance, | Mining 
index! | goods | ble goods | POFatlo and service 
Weekly average: 
eal i er ee i a 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
DU ccstkiodeneuseeanvdexenduny 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
a a I ar alls Oe 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
ak a a 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
I i ale te eh etal ld fancies wigs dens de ee ted 304. 6 374. 4 352, 4 394. 4 320. 0 152. 9 296. 9 312. 9 
Nii ccuinlat uth die ols welaiedid iam annaern ke 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
SUT nthieédakknenKknes beueuwnunne 331. 4 422. 1 391. 2 450. 6 275. 4 156. 0 277. 4 342. 3 
tia: We iek te os See a 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8 
 . SSSR ee eee 420. 2 §21. 7 495. 2 535. 9 347. 0 216. 2 418. 0 321.8 
RE ee a ee et 419. 4 514, 4 480. 6 535. 5 360. 0 226. 3 405. 2 340, 2 
 echcvbsneuennddeesnees 425. 3 527. 3 495. 0 546. 8 357. 7 221. 3 408. 9 334. 0 
SE eae 419. 0 520. 9 495. 8 533. 9 357. 1 212. 8 417. 5 325. 6 
ES Se Ee, 434. 3 542. 6 521. 8 651. 2 364. 3 217.8 429. 4 321. 4 
CO Ore 433. 9 542. 5 516. 1 556. 3 349, 4 219. 0 425. 4 324. 4 
re: 417. 2 520. 3 499. 8 529. 0 333. 0 211. 3 424. 5 305. 4 
CS er 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9 
eae 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434. 2 285. 4 
PL. tnnnabdnecsewnda 429, 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 
ee 419. 0 518. 2 499. 1 525. 8 323. 0 219. 4 434. 0 291. 6 
SSeS 405. 0 494. 0 474. 4 502. 5 311.9 223. 7 419. 9 278. 6 
ih kb owe aca wadiaud 396. 1 478. 2 458. 2 487. 4 295. 0 226. 4 424. 6 268. : 
1 RS 398. 5 478. 2 459. 7 485. 8 291. 7 232. 6 433. 2 260. 7 
Week ended: 
PE MEE ics keccadkncmacbecada 404. 3 487. 1 468. 7 494. 6 294. 6 233. 3 435. 8 264. 7 
) a aay ee 404. 5 484. 8 468. 0 490. 9 295. 8 237. 6 437. 3 266. 0 
SE Se ere 396. 6 475. 2 456. 7 482. 9 290. 2 232. 3 434. 8 257. 2 
Se eee 388. 8 464. 5 446. 5 472. 1 287. 1 229. 7 426. 3 250. 8 
I Tite a alien a cement 391. 2 467. 5 448.9 475. 5 289. 5 230. 8 430. 0 247.9 
: ee 393. 6 471.0 456. 7 475. 0 286. 2 231. 6 436. 0 243. 5 





























' Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade 
finance, and service, and 14 for mining. 


30 


Indexes are for weekly closing prices. 


Source: Securities and Exchange Commission, 
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a For the first 10 months of the current fiscal year, there was a budget deficit of $3.6 billion. For the same period last 
year, the deficit amounted to $13.2 billion. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES ""Zemnns «+ NET BUDGET RECEIPTS cilia . 
75\- oe } 7 | 
50} 50} 
25}- 25}- 
| 
i@) * a We a «“* q r@) ne a oon Pree 
1957 1958 1959 1955 1956 1957 1958 1959 
‘= : 10 
MAJOR NATIONAL SECURITY whic tae aeitht eg , BUDGET SURPLUS (+) OR DEFICIT (—) 
75\— EXPENDITURES a (ENLARGED SCALE) 
| +5 
oi 0 e Be bod rm 
-5 i. 
26r- 
-10+ | 
: sehte Sonne? ‘it “ 
fe) ee states Sate Pratunee ° i -15 IRST 10 MONTHS 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960: 
aiichaten FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUCGET 
lining {Billions of dollars] 
Net budget expenditures —__ 
Net Major national security ! Budget Public 
204. 9 Period budget Department” surplus debt 
275.7 receipts Total of Defense or (end of 
240. 5 Total military deficit (—) period) ? 
267. 0 functions 
312. 9 aa ee 
See he ee SORE CD cca ctck aces dado sees acccee ne 60. 4 64. 6 40. 6 35. 5 —4,2 274. 4 
ee Ae PE NORE Sg oc ceneccendsencecpenesuceu= 68. 2 66. 5 40. 6 35. 8 1. 6 272. 8 
Se Ge i SO SE wkiccercconisnbeacecsuseeken 71.0 69. 4 43. 3 38. 4 1. 6 270. 6 
eS) 0 i Ne cece nde baons ebacewenensinn 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
‘ Se are 68. 3 80. 7 46. 4 41.2 —12.4 284. 8 
See On CAs WORE BED... cc eneseabectoonscesun 78. 6 78.4 45. 6 40. 9 2 284. 6 
Se 8 OE NEE Vivo ans nnvctvandaccteconanens 84.0] 79.8 45. 6 41.0 4.2 280. 1 
4 -% Skip SRgIENgRR HeSESIINe 8.4 6.5 3.9 3.4 2.0 282. 2 
321, 4 a PRE aE LT Soraraga one NaN 4.3 6. 4 3.9 35 —2 3 285. 5 
324. 4 li diahandankannnkaquatbaadahienes: 5. 4 6. 2 3. 6 3, 2 —.7 286. 4 
og Diss endaandusnpumngqnenareecusnh 10. 2 8. 6 4.5 4. 0 1. 5 284. 8 
OBs 4 Sc ishhhsadeindenenbscdkansncwss a3 6.6 3.8 3.4 —33 288.8 
296. 7 | SSSR Eats ey ere 5. 7 6.3 a7 3. 4 —.6 290. 5 
1K NN <6. dec leeis aiehae dna ehe ance 8.5 6. 4 3. 8 3. 4 2. 1 288. 4 
291.6 CO SE re ee eee a 3. 0 6.9 3.9 3. 6 —3.8 291. 4 
278. 6 EE Sere 5.9 6. 6 a7 3.3 —.7 290. 7 
268. 2 a ee 7.6 6.8 4,3 3.9 Re 290. 9 
Ce ee ee os en naeneeebeckne’ 4.9 6. 2 3. 5 3.1 —1.3 291. 2 
fe I Si aso cain ate Cae e sea 7.3 6. 2 3. 7 3.4 i 290. 7 
264. 7 eer xs NTE Tea ae 9. 6 6. 4 4.0 3. 6 3. 2 287. 0 
266. 0) BE cc ccked bcd cnkisedasaangneccsane 5. 1 6. 0 | 3.3 —1.0 288. 9 
257.2\ Cumulative totals for first 10 months: ‘ 
250. 8 i ee cca anacteenadenatawe & 52. 7 65. 9 38. 3 34. 0 —13.2 285. 5 
247.9 PE EE UU a vccndnenvcncenxanneatints 60. 7 64. 4 38. 0 34. 4 —3. 6 288. 9 
243. 5 
1 Includes military functions of Department of Defense, military assistance 3 Estimates. 
portion of the mutual security program, Atomic Energy Commission, stock- ‘ Preliminary. 
"Tides sual conte cane those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget. 31 
of total shown is subject to statutory debt limitation. 











CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the first quarter of calendar 1960, cash receipts from the public exceeded cash payments by $3.8 billion. 





compares with an excess of payments of $0.1 billion in the first quarter of calendar 1959. 
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CASH RECEIPTS 
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CALENDAR YEARS 
| -+/ PRELIMINARY ESTIMATES. 


SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUOGET. 














+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
i) “terastagtssrs wy mena Py 
EXCESS OF CASH PAYMENTS 
-15 a esinnieeha ‘ | - z - a: — 
1954 1955 1956 | 1957 1958 1959 -Y 1959 1960 ¥ 











{Millions of dollars} 





Cash receipts 


Cash pay- 


Excess of re- 

















Period from the ments to ceipts or 
public the public payments (—) 
Fiscal year total: 
Te a a i ae 77, 087 72, 616 4, 471 
a a a a ete cl thd kadar e 82, 106 80, 007 2, 099 
I a a a a i a ce ls i a 81, 892 83, 412 —1, 520 
Ni REE EE ST age ee RE RES, ae ee BP tS ee 81, 660 94, 804 —13, 144 
a ee a I ee 94, 796 95, 338 — 542 
CE i re ee oe ehh Ets aaa a Dace eehbe vad Cokeaweeke 102, 178 96, 257 5, 921 
Calendar year total: 
si iene 80, 332 74, 806 5, 526 
EEA ae CE ee a a Se eee ee a eee 84, 520 83, 326 1,194 
oe A ee ee Fa See ee ae 81, 729 89, O15 —7, 286 
AES ae ER ee Wy a ee, Ot ean ee eee een 87, 580 95, 608 —8, 028 
Quarterly total, not adjusted for seasonal variation: 
a De detach eel ncaneebneennet 18, 274 23, 789 —5, 515 
EE Ee Oe See ar re ee 16, 618 23, 750 —7, 132 
Dt et elo. ei de de wos ebedew ereankwat eeendas 22, 628 22, 734 — 106 
RS See Lt eke unbabevasdkucaveeawasned wv) 1 24, 530 — 380 
Third querter ee Po ete ee + L\BRARS: 24, 378 —3, O14 
Fourth quarter *.........-....+-«------< a ROT PUBLIY 19, 420 23, 917 — 4, 497 
\i\ | 
eg ge, ere ae ane ) nt SE bag 25, 622 | 21, 798 | 3, 824 
1 Estimates. 2 Preliminary. \\) \ e —— 


Sources: Bureau of the Budget and Treasury Department. 
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